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THKERRILY ,F DGIWMEMGDIHY (FOGQ / HICR $ P SUXV 3URMR\WHYSMCHNV&RP BQDIRY . HMQIWQ& DB FXOMRIERS |9 LVUH HIHG\R KHIHQDY
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(PAWGDHARWR P LARQDEG P LORQ WASHAYHD DQGD/GHSWP BHU RXUDFPXP XOWME GH LAV D/ PLARY : HH SHAWR LGEXUDBAMRDORKHY

LOWKHI XAMUHDYZ HVFDBIRXUBXMGHN DB LGRUDHRXURSHIDY H SHIBWUAY \KAK DVIGRIHDUQ) RAUUAHDUAK DG GHYHBSP HYWSHIG DG KHIGFRXQAS GAMWRDD Z HH SHAW
R LGRUDHRXUFDSMICH SHOEVMUA/DY/Z HSDQWREX@SD* © K \VFDBIP DX CRMUQY | CFLOW LOWHI XM © HP D GH-GAR UM XQB/IQR BHAR P HANRKUI XMUHRSHIDIY) OOG
FOBANCH SHOEWUHUATXLUP HQW : HP D EHXQEGIVR UDVHDEAWRED0 XQB/RUHMILQR KK RMHUDI UH-P HNZ KHQ QHHEHGROI DYRIEGIWP VRUDADD, | \KI | LFLHQNXQEQ
VQRAIMAG ZHP D HE\RUBFHRAUNGHIEQ) CRWMEY Z KK P D GHIDAYHD O HANRXUCELOWY VR CFKLHYHRXURSHIDAGY JROYY 7R \KHH WAKDAZ HUDNVHDEAWRIO XQB/
Bl IWXQ) DWW VHRXUMEY RAUMBNKREHYP D H SHIHFHDEAWRIOA0MR)

: HKOGFDK DQGFDK HNXUYDBOWR P LARODV/R 6HOMP BHU - HEHIHYHWDARXUFDK DQGFDWK HNXLYDBQNZ LOEHVK | LFLHAR | XQG RURSHDNY DG
FOSMICH SHOGWUHUATXLUP HOWRYHZ HYHP RQIVI URP \KHGDM\KHHFRGHHE FRORICDAG | LCDGACOWBAP HONVDHIMKHG
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2 Q6HBWP BHJ Z HHQMHGLQR D& RP P RQBVRFN 3XUFKDHS JUHHP HQVE 3XUFKDHS JUHHP HQV Z W% 510 3UCHSDORBMIY, // & 3963&,," SXUXOQAR
ZKIFK %538 ,, FRP P WHGR SXUFKDHXS \RE P IARQR RXUFRP P RQWRFN XQID DY \KEMPVWR FHYBIQ FROACFXDOMP V \KH3 &RP P WG ( TXW
) .DAQ $VR 6HBNWP B WHPP XOWHSURAHHGYIURP \KHVOBIR KDY/ XQEHMHERP P IWKG( TXW ) LQDAQ) Z D/ P LARQUADIY \R\KH\OBIR DQ
DIJWDMR KDWH/R RXUARP P RQWRAN 2 Q2 RREHU Z HHQMHGIQR DS VO DUNAWWXOFHE DBVS JUHP HQWWKH3 60BVS JUHP HQV Z W% 5 LAY
6HRXUMAW/ ,F DQDILADMR %63& ,, &DQRAU) MIHDG &R DG+ & : DQZ WKW &R // & DADBVRIHQN WHE60BVS JHQV  SXUKOQARZ KIFK ZHP D RIHUDGG
VHDIURP WP HVR\IP H \KURIK RAR DD 60BVS JHIMKOMR RXUFRP P RQWRN Z LW DQDJJUHIDMR | HIQ) SUFHR GRWP RIAKQ P IARY , QFRYHARZ W RXU
H HXWRQR WH6E DBV JUHP HQAVDQG EVHNHQAR\WHHIGR RXUIIVFDOKLLG TXOWR Z HP XWWDD DIUHGZ MW %6 3& ,, \R\RLP LCDMKH3XUFKDWHS JUHHP HQVZ KIFK
WP LCDNRQEHTP HH | HAWHRQ2 RREHU

2Q-XH ZHOQG\KHS 6 ' HEOWWHMR ( QHUA V2 1LFHR 0 DX DRMUQ) DOG( GHI\ 6XSSO &KOQVP XXDm DIBHER HIG\WHGQH RIDIRYI RUD P LARY
FRWMKDUCQY JUDQAB-P ROXDARQ SURMAAXQEHMHYA SDNDD, Q UDKKRMUH/ 7

2 WHJ5 DN DQG 8 QRHOMOQAHY

* HI CFH UMY HIDAG\R CEXSWSRONFICAKDQIH WURIMAZRRAYY DG CUP H5FRQY QRAKAK DAKHP LOBY FRY CRWEHE HHD5 X\WIDDQGS NAGHDGLOWHO LGEDI( DAV
Z KIFK KD/BG\R LI QU LEDOAYRDMN LOWHIGEDCHRERP | XA 1QLQMIRY YRIMI LOWHFHEWIQE FCBACP DNV DOGLQMIXSIWROLQWH\KXSSD FKOQ $ GRRXIK
WHHFRQ RV GAG QRMDYHDQOGHYHLP STRARDXVAR CDM \KHIXMHRXFRP HR \MAK FRQ CEVLVKLIK® XGBUHAREE® DG XFHIQDOGP D DEHYHD O HARXUI XM
I LQOCADOFRQAMRY WAXOVR RSHDIR)/DGFDK | BZ V

: HOORICAHGUMWUHDAG\RWHE2 9, SDQE-PLE Z KIFK FUDMG I QI LFDQAYRIMDN LQWHIGEDOHRRP . BG\R BMCHVAVXSIRY WHBRGHREFP IE
DAY DQGLP SRIMRQR WDYHOUAMMANRYY ( YHOOWLMHE?29,'  SOQE-P LFKDAKBMGHS RXUFRP SO0 DUGRXUPXVRP HYP D FRQMXHVR H SHIHFHIWGHI DAYH
HIHRAAZ KIFK P D DEYHYHD O HARXUI XMUHI LCDCADOFRQAMRY UAXOVR RSHIDIRQYDQGFDK | BZ V

1RM 6XPP DU R 6LIQULFDQVS FRRXQAQ) 3RIAHY
YDUVR 3URHDAR, DG 3UGASGVR & RORIEDAR)

7 KHOFFRP S0 LQ) XQDXQAWMG FRQGHHE FRORICDMS | LDRDOWEM HWKDYHEHHQ SUHSDUHGLQ DFFREIFHZ WK CFFRXQIY) SUCASBVIHHIDW CFR-BMGLQWHS QWG
A\DMVR $PHIFD 28 6 * $$3°  $ @QMARP SIQ  DFFRXQNDQGWIRLRIRYYKDYHEHHQHIP LQDAG

7 KHVLI QU LFDQATFFRXQIY SRTAHVGHAUEHGEHBZ WIHKHUZ WK1 RM  DOGRMHUCRMAKDVRIBZ.  DUHDQLQADUDOSOWR \KHFRQGHHG FRQRIEDAG! LQDGRDO
MNP HOV

, QFRIZHANRQZ W WHFRIQ) R \RHYSMHNVERP BCDIRY Z KHIR / IR $ P SUXVZ DVGHMIP LGHS DVWKHIFFRXQIY CFTXUHJI RUDAFRXQIY DG UHSRG) SXUERHY
WHKIWRUFDO LCDGADOWEAP HQVR / HICR $ P SUXVEHTP HVWHKIRUFDO LDGADOMEAMP HOVR WHFRP ELGHGFRP S0 DGR IRRE | @RURKHIQBQILEGIDAHNZ HH
UHFRGHG $ VDUAKOWKHDAFRP SO 1Q) ARQGHHG FRQRIEDAG | LCDGADOWBMP HOVUH GRVL \KHDXAVDQGACEOMNVR / HICR $ P SUXYDARHUKIRUFDORRWV L WH
KIRUFDORSHDIYY UAXOVR / HICR $ P SUXVSURMVRWHYSMQHN&RP ELQDIRY DQG UL / HICR $ P SUXVTHNAUW VRKRMUH Z KIFK KDYEHHDUANRCRAMYHD WAABMGLOWH
FRP SOUDIYHSHIRG VR UH GRME QP BHUR \KDW/R \WH&RP SO0 VARP P ROWEAN IMXHG\R/ HICR $ P SUXVWRANKREHY $ VAXAK \WHWKDUHY FRUASRAQ) FESMID
P RXQN DG QHARW SHMKDHUHDMGR/ HICR $ P SUXVARP P RQWRFN KDYHEHHQUANRCRIYHD UWBIAGAR U GRAKHH AR WHH FKOQHUDAR R \KH ( [ FKOQIH
5DMR  HABEDKHGLOWHYSMQHN&RP BLCDINRY

SURMNRWKHYSMQAN&RP ELCDINRD RXUI LCDGRLDOWIMP HONVZ HIHSUAHIAG RQDFDLYH RAEDLXMQ) RAUKMBUFDOUAXOVR RSHIDIRY DOGKIMRUFDCEDAYR DAMHNVOGG
CEOMGHIYHGI R \WHIFFRXQIY UFRB/R $ P SUXV+ RTLQIV DAXMEDVGHHAY WRFRQRP ZIKS 6 * $$3 7KHXTHDIQ) DAXP SIRQVIQRXUSIHHBIROR RXU
| LCOGRLCOWEMAP HONV SUR AR \MHYGMGHN & RP BLCDIRQLGFOXGH

I YODAHWHIWFOGDOR RXURZ CHSDWHN DVANDALI GHG RUFRQUEXMG R $ P SUXV+ RIBIQIV DICAHOMWYICRXUGR . $ P SUXV+ REQIVRQRXUBHKDD

I 6\BAMP HQAR RSHIDINRYYUH GRVOOIRMMWAY QUHAE DAIEXREGIR XV Z KIFK LFOGH DR DR DARQR  FHMMQJIHHDODG DA IQUWDAYHH SHOHVR $ P SUXV
+RAQV
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$ &HWIQIHHDIDGGE O [QWDAHH SHOHVR $ P SUXV+ RTEQIV KK D/AWHSD URDUHDAGH SHOHYIRMIRH HXYHHP SR HY GIDOW  LQXUIDFHOG
CFARXQIY | HV Z HIHKDUHG EHE HHRXV $ P SUXV-+ REBQIVIQGIWRKHNEMGDUHY 6IGFHWRHE RH HHAUWHHP SE HVSURNG-GXVOGGS P SUXV+ RBQIMRKHJ
\KEMGDUHY/Z [\ JRYHODGRH DOG P DO HP HVRYHILI KWRRHVKDUHG H SHOHYZ HIHDIRADMS EHE HHOXVDGS P SUXV-+ RBQIVIRKMHNMEMGDUH/ 7 KHGYHOR
HIRWSHR $ P SUXV+ REQIMIH HHAWHYZ D/ RVRUHDMG Z W \KHOYHR RAUBMGHNY RN UYHHRURKHUI LODGADORSHIDAY P HMEVOQGR $ P SUXV
+ REQIMRKHMEMGDUH $ VDUAXOWRHKDUHGH SHOAY/Z HIHDIRDAMGHNXOE EHE HHOXVDQG$ P SUXV+ REBQIVIRKMHAKEMGDUH/

¥ SURMWHAMNEXWROR $ P SUXV+ RAQIMIRKHANEMADIR/IQHI® \KHWKDHGH SHOHVR $ P SUXV+ RBQIVZ HHDBRFDMSHIXOD BHE HHXVOG
$ P SUXV+ REQIMIRKHIMEVGDUH/ $ 1 W) HRUOY \KRHH SHOH/Z HHIXD DIBRFDMSWR XV

0 DRI HP HAEHIHYHAKDAKHDAKP SINRQ/GAAUEHGDERYH LFOAQ) WHDIRFDIRQR FHIBQ\KDWHGH SHOFY DUHUDRIEGI DG FRQUMAM® C5STHS | RUDOSHIRG/
SUAHQMG SURNRWHYSMQHN & RP ELQDIRY + RZ HYHJ WHI LCOGADONBAM HOVR \KDAZ HIHSUHMG SUR MR WKHYOMGHW & RP ELICDIROP D GRAEHIQRFDAYHR RXUIXXUA
SHURUP DFHOQGCR GRACHHAOLID UH GRAZ KDAKHI LQDGADOSRMRY UAKXOVR RSHIDARQ/DQG FDK | BZ VVZ RXE KDYHEHHQKDG Z HRSHIDAG DY DVHSOLDM DG \WIECH
HQWY

8 COXGWG, QMIP & ROGHWHG & RQRIEDMS) LQDQADCBVAP HON

7 KHFRQG-QHE FRORIEDMG EDDFH\KHHAD/R * HHP BHU Z KIFK KDVEHHQ GHUYHS | URP RXUDKGMG FRQRICDAG LDGRDORBAP HOWDYI LBGLORXUS QK00
SHRRWRQ)RP . ZLK\KHEHRUME/OQG( [ AOQHERP P IWRY 36( & RO DUK DOG\WHXDQAWGIQMIP FROG-HEFRORIEDAG | LCDGADOXBAM HIVKDYH
EHHOSUBIUWGLQIFFREFHZ NS 6 * $$ 3 DOGIBSIFER GV DG U XDIRY/R \WHE( & UIDAQ) LOMIP [LCDGADOWERWY $Q UH HIHFHLQWHHGRM/R DSSIFLE®!
CFFRXQIY IXLADGFHLY P HIQAR U HARWHDAKRIMBYHS 6 * $$ 3 LFOGHGLIQWHS FRRXQI) 6\IQELG/&RAILFDIRY 3$ 68 DOG$ FARXQIY) 6\IELB/8 SCOMY 3$ 68
IMKHGE, \WH) LDQRLDCS FFRXQIY) 6\BIEDB/UROG 2) $ 6% 7 KHFRQGHHE FRORIEDMS | LDGADOWBM HOWKDYHEHHD SUHBOUHG RODEDLY FROMMAMIZ WK \WHDXAWS

I LCOQALCOWEAP HQN , QP DI HP HMVRSIGIRQ DODEWWY HONVP DCHZ HIHQRIP DCRUBHRXUIG) LOQDXMHDQGGHHAOY | RAKHI DLMBIAP HOWR RXUI LQDGADOSRMRQDY/R
6HBKP EHU DOGRXUUAKOVR RSH.DIRQY/DOGFDK | BZ VGUQ) \WHWUHH DG QCHP RQMVHIG-G6HBAP BHU DG 7KHILOGADODWOGRM-U LDGRDD
LQRIP DARQ GMVFRHELOWH QRM/AR WHHFROGHHE FRORIEDAMS | LDGADONBAP HOVCUHDBR XQXQAWS 7 KHUAXWR RSHIDIRQY AU \WHWUHDQE QCHP ROMVHIGG
6HBAP EHU DHQRACHHWOUO LOAFDIYHR WHUAKOVWR EHH SHRAMS! RUWHI X@ VA0, HIURUDQ. RMHUSHIRG

&HIHQLQ RIP DNRQDIGQRMAVFRAXHQRIP DO LFXGHELQ BIRXBOFRRICDMS | LDGADOXBMP HQVSUHSDHGIQDHFREHZ W8 6 * $$ 3 KDYHEHHQFRQGHGRUY
RP LW SXWAXDQWR \KRVH XY DG B XMARYY DEKRXIK Z HEHIHYHWDAWKH GVFBRXUAY P DAH DUHDGHDXDMVR P CNHWH LQ RUP DNRQ SURHOMSE (RAP DMBDAQ)

5 HROWI LFDARQ

& HVEIQ CFFRXQIVLQWH SURUSHIRG FROEHOHE FRQRICDME WP HQVR RSHIDNRQYZ HHUFDWL LHEVR FRIRP Z LW \KHPXUHABHUIRG SUAHDBIRY 7 KH
U LEDNRQKDG QR LP STANRQ RXUFRQRICDMS EDDRH\KHHAGHARW DG FDK | B VIQWRHSHIRG/

(P HILQ * LRZW &RP SDQ

© HOWHDQHP HJLQ) JURZ WFRP SIQ DVGHIGHSIQBHRANRY D R WHBHRXUMHA/S PR D/IPHGG 26HXUMA/S PV DOGZHP D \ENHOGYDQMIHR FHEO

H HP SWRQ/IURP YDURXVUHERMY UHTXLUHP HQM\KDADUH CSSOFCEGIVR RMHUSXETE FRP SDQH/WDNHQRAP HILQ) JURZ WFRP SOQHY ) XUMHUGHAIRY  E R \WH-2 96
$ ¥ HP SVHP HULQ) JURZ W FRP SDQHVIURP. EHQ) UTXLHGWR FRP SO Z W QHZ. RUUAYIVHG CFFRXQIY) WIEDLB/ XQICBUYDMFRP SDQHY DHUHNXLUHG\R FRP SO Z W \KFK
WBQELG/ 7 KH-2 %6 $ FMBIRMGA\KDAIQHP HILQ) JURZ \KFRP SDQ. FOQHBRAR ROARMR \WWHH WIGEHGWIQUMRQ SHIRG DG FRP SO Z W \KHUHTXLU-P HOWVWDAZSSD \R QRO
HP HILQY JURZ W FRP SDQHVEXWIQ \KFK HBRIROVR ROWRXVW/LLUWYRFDE®! : HKDYHHBRAMG\R GRARSRAIR \IKFK H WGHGWIQMRQSHIRG 7 KLYP HIQ/\WDAZ KHDBELG
LV IKHG RUUHYIVHG DG YWDV G HIHNSSIFDARQ CDMY | RUSXETE RUSUYDMARP SIQHY Z H DVOQHP HILQ) JURZ \W AR SDQ FDQDGRSWHHQHZ. RUUHYVHG WIQEDLE DARHWP H
SUYDMARP SDQH/DERSWKAK G2 RUMYMVHE MBEDUE XQBAWZ HOH@R GQIHUGHHP HDOHP HILQ) JURZ\KFRP S0 $ VD UAXKOWKHIFFRP SO0 LQ) FROGHQHG FRORIEDAG

| LCOGRLCOWEAP HQVP D QRABHFRP SDUIEGIVR FRP SDQHWDRP SO Z M\WHQHEZ RUUYIVHGCFFRXQIY) SURRXGA-P HOVDVR SXEQF FRP SO HI HAYHAEDM/
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8\HR ( VAP DM/

7KHSUSODIRQR | LDCADOWIAP HOVIQFRQIRP LW Z WS 6 * $$ 3 BATXULIYP DCDIHP HYWR P CNHHWIP DRYDQG DAAXP SINRQVKDATH HAARKHU-BRWGEP RQNR
DAV OQG ACELOMY DG AVFRKUR - RN HADAHNDQG ACELONY DAKHEDMR \WH I LQOGADOWBMAP HOWV QG WHUWERWGDP RXQVR  UYHHYDQGH SHOFVGAUQ) \WH
WBRM) SHIRG 7 KHAHHXNP DA/ CUHEDHG RO XUV KIWRUFDCH SHUHGAH DG YDURXY RAHUI CRRLY EHIHYHG R EH U DR IEGI XQEHH AL WG \WHUAXWVR
ZKIFK I RP \KHEDYI RUP DNGQI MGIHP HQMWDADHCRABDE® DESSDUHQVURP RKHVRXUHY $ PVDOUAXOVFRX@ P DMIDI Gl HJIURP P DRI HP HQWAKP DM/XMQ) GHHV
DAKP SINRQYRUXQEHUG! | HHNRQAURY/

2 XUMJ QU LFDQAZFFRXQIY KNP DIMVLGFOGHXVH XODYH/R SURSHW SOQMQGHTXSP HOWYDODMROR GH HUHGWE HY GZ HUR FRANRUGHAB) CEG DOV HR
LQHIRY  FOYHRWR | LCDCADOWBAM HWIGFOXAQ) \WHDIBFDIROR DIV CCELOWAY DG H SHHYSURMR\RHIGMGHN&RP BQDIRY LGRUHP HOBOERURZ 1Q) IDMXHGLO
FOBXOIY GDHRED DIRYDIGUWKAR XVHDAHN DQGI DUYDOHR FRP P ROWRFN SURUVR WHIBMQHN/& RP ELCDINRQ DQG RMHULCEXW XVHGWR YOOHWRAN EDHG

FRP SHODIRQLY DB/

) U9 DOHO HOKUP HOW

: HKDGDPRH P DINHNXQGLP RXQIY \R P LARQDG P LARQDVR 6HBWP BHU 0 HHPEHU UASHRANYHD Z KIFK Z DV/P HDXUHGDV
/ HHD | DUYDOHEDHEROWHIRRYHP DUNAABUFHR VKA LOWAKP HV
© HAG QRWDYHDXHNVRUCCEOWA P HDAXUHG DATIUYDOHRQDUHRXUIG) EDAVXMQ) / HHD RU HYHD LGBXWDVR 6HBMP BHU DG HAHP EHU
7KHHZ HHQRWIQMHYR | LQOGADOQIKP HQVEHE HHY HHD / HHD DQG/ HYHD  GAUKQY WH\KUHH DG QQHP ROMVHIGG6HBWP BHU 0%
5 HAMPMG & DK
5 FWMAMS FDK SHIBQ/\R FDK FRADMIOUTTXUG B RUGMRUR DN\ DGWUR FUGEWIHIXU-P HWKIEUD GDH DIUHP HIWS HAURMG FDK Z KIFK LV LGFOXGHGLQ
RXHUDKHVLOWHIOFFRP SO Q) FROGHOHGFRORICDMGEDDFHKHN 2D/ \WRADOGDVR 6HBWP BHU 0G HPEU
&RFHOADARQR & UHAWS [WN

$ FFRQVUHRHYIEGIP 0QD FROUMWR [P RQNVGHIUWRP 8 6 JRYHOP HOA HAH/RMNSRQRIHG HQMWWY DG L HSXEQF HQMW/Z KIFK TP IWRXURHAWIMN - 7 KURXAIK
6HBWP BHU Z HKDHQRW SHIHRHGOQ) RHAWBRWH/

" XUQY WHWUHP RONVHIG-G6HBMP BHU | RAUPXERP HY BB DG R RUBHIHIURP PAMRPHY ' XUQ) WHWUWHP RQKMVHIGG
6HBWP BHJ WRPMEP HYWBWHOMS 06 R RXUBYHOMHIURP PXRP HY ' XUQ) WHQCHP RONVHIG-G6HBMP BHJ | RXUPXRP HY/U-BUAHING
DG R RUUYHIHIRP PAMRP HY ' XUQ) WHQGHP RQKYVHIGHG6HEWP BHU | RAUPXMERP HY/ WBUAHOMS DG RRU
UAYHOHIURP FPXWRP HY
$VR 6HBNP BHU D' HAHPEHU WUHPMRP HYWEWHOMG O UASHRWHD R RAURBCCFRXQNUHFHYTE®!
6HIP HIAB HBRUAQ)
: HKDYHGHAMP LQHS\WDARH&KIH ( [ HPARYH2 | LFHULVRXUGKIH 2 SHDMY ' HAMRQO [NHU3&2' 07 7KH&2' 0 UVHZ VILDCADOQ RIP DARQSUAHOMGRODD

DJJU-I DMEDUYI RARHSXERH/R DAMHMQ) RUSHIRIP DFHDQGP INGQ) G-RAMRY/ROKRZ \R DRFDMUARUAY $ FFRAQI® Z HKDYHGHMP LGHG\WDAZ HRSHDMIQDMQI®
RSHIDAY DQGWERMEGIVHIP HAS @R RXUBYHMY DUHIHRIUDSKLFDD HOHGLQWWHS QMG 6\BAMY DQG RXUSURSHW SOQARQGEHIXSP HUADHGFDMGLQWKHS QUG 6\BAY
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6LIQU LFDQVS FFRXQWQ) 3RTAHY

7 KHHKDYHEHHQ QR FKDQ HAR RXAUMI QU LFDQATFFRXQIY SRIAH/GAAUEHGLQWHS QOG5 FBRWRD) RP . |RUKH\ HIUHGG' HR-P B RKHARDQWH
G DAFRXQIGY SRIA WD/Z DVLP SBP HQMED/DUAKOW \WHDGROMRQR DQHZ CRFRXQIY WIQEDE DV GAAUEHG EHBZ

5 HFHOAD $ GROWGS FFRXQUWQ) 6\BQEDUG

2 Q-DOAY ZHDFOME) $ 6% 68 ) LDGADQ QMKP HOAE &UHAW RWHY 7RSLF 0 HDXUHP HOAR &UHAW RAHVRQ) LDGHADO QUAKP HON DG
UHDMGLP HIEP HQAKQEHLE 68 Z KIFK BN/ ARDAFUHEVWBRWHYRQ! LDGADCDXHAN XA D/AMBGEH DG RKMHUBFHYCEGY EHUHFRIQ] H5DVDIRZ DFHI RUBRWHY &UHAW
EAH/RQWDGH DQG RKHUUHFH YCEGY Z LEUH GRAH FXUHIAAKP DMR \WHH SHRAMG FUHEWRAHAKDA HHIDD Z L[@HXOQWHHMHBFRIQUROR DIRZ DGR/ RUGRWHY
7KHORSIWRQR \KV$ 68 QGQRMDYHDP DMUDOP STRARY RXUFRGHHE FRORIEDAG! LOGADONTM HON

1RM 5 HHH
" DMUJUHIDARDR 5 HYHXH

5 HYHQHI URP FXVRP HYFRQIMVP OQD R FXRP 1] HEGALIQVHYLFHY DUDQ HP HOVOGG\OBIR EDMY SURGEW 5 HYHXHIURP FXRP L] HSGALIQVHYLEHY
DUDQIHP HON Z KIFK P D LQFXGHDUHTNXULHP HOAR DFKIYHFHMBQ DI UHG XSROP LBMBHY VWHFRIQ] H3Z KHQWHEDMY GRLIQLYFRP SGARG DQGWHI LQOCSURRNVSHEDMIEY
DUHGHIYHIG 5 HYHOXHIURP \WWH\DBIR EDIY SURSENLYUHFRIQ] HEXSROWKLSP HQA - HAMDIJ U DMRXUBYHMHI URP HXRP HYE, \WHWSHR DUDQIHP HOAMHWMHUDY
PXWRP (] DIRQGHLIQVHYLFH/RUDADBIR DY SURSEN DAKYG-EIRVKRZ \RH@DMUH [P RQMIP 1) DIGXGRHIBQV R UYHXHOQGFDK | GZ VDHO I HAGE, HREP IE
| CARLY 7 KH\EEGIEHBZ \KRZ V\NHFRP SRIMRQR UYHOXHI URP FXVRP HY D/GMIIJBIDAGE WSHR DUDQIHP HONQOFFREDGFHZ W 7RIF  DOGRM-UUBAYHHIURP D
JRYHIP HW IOATFFRXQAG RUXMQ) \WHDDR)\ 1URP | QMEDIRICS FFRXQIY) 6\IQELGY  $FFRXQIY IRJ* RHLGPHQW LDQNVDQG WRRKUHR * RGP HYS MBI
LOWRAOBY/

7 KUHHP RQMVHGHS 6HBWP EHJ 1 LGHP ROMVHGHG 6HBWP EHU

5 HYHIHIURP FXRP HY
60BIR EDMY SIROEW
SXWRP [] HSGMIQVHYEHY
7RECHYHIHI URP PP HY
2 \MHUUYHOGH: JRYHEP HAIUIQW 2 2 2
7RECHYHH

5 HYHQMHI URP WH\DBIR EDWHY SIRGFWLGFOGH/ELODG KREGOUDQPHP HQV ZKIFKZHH  PIARQDYG P LARQGAUQ) WHWUHHDIGQGHP ROMVHIGHS
6HBAP EHJ USAYHD 06 PIARQDEG P LAORQGUQ WHWUHHDIGQGHP ROMVHIGHS6HBAP BHJ UAS-RAYHD

& ROAMP/DDHY

7KHWP LQ) R UAYHOHUHFRIQUIRD ELCIQIVDQG DK FREBRANRQY FOIQ UHKXOVQ CFFRXQIVUHFHYDE®! FROMFWDAHIVUHFR GHG DV XQELABIG UHFH.YDEGY DOGFROMPITELONY
UFRUG-GDVGH HIFG UAYHMH

$ FFRXQNUHFH.YDEGH U HOVRXUUL KYWR FROUGH DIRQWDAN XGFROGURT0S$ U KV FROUGHDIRQLY XEFROAURDO! RQD WHSDADIHR WP HLYUHTXUUHGEH R
S0 P HOR WDWFRQIGHDIROWGH $ FRQNUFHYEGIZD/  PLAORY  PIARQDG P LARQD/R 6HOMP BHU " HHPEU DOG- oMY
UAGHRRYHD

&RUIPADXHNSUP DO UHDAMR \KHULI KWAR FRUGH DRI RUSURT UK RQFRQMIFMIOHTNXULIP HOWVSHIRIP HE EXWRNE QG DANHUER WY GOM 7 KHFRQMPDKHN
DUHWIQU HUHG\R CAFRXQIV UHFHYDEGHZ KHQWH U KWEHRP HXQFRQAWRD0$ VR 6HBWP BHU DG HHPEHU Z HKOGR FRQMPADAHN

&ROMPNICEL O/ FROMABLP DUO R GH HIMG BYHIH Z KLIFK RHDP RQAR SURIBVSD P HOVUHFHYHSRUBAGBGLQDGYDIFHR BYHOHUBFRIQUWRY ' HHHG
UYHHLWAEHNXHI® UFRIQ] HG D/UAYHHZ KHOWHSHURP DFHREQIDNRQINDIVLEG ' HHWGUYHOHZD/  PIAIRY  PIAORQDQGG  PLARQDV/R
6HBKP EHU
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CHHPEU DQG- DY WASHRAYHD ' HHUHGUYHOMHDVR 6HBWP BHU DG HHPEHU LCRBDHEFRP SDUHG\RWWHGH HIHG UYHDHDYR

CHPEU DOG- 0@y UASHRALYHD SUP DL® GAHWR SURIUAKSD, P HVI RUPHMEQ PXRP HUFRQREFMKDWDYHQRAEHHQUHFRI QY] HE DVUHYHOMHDVR WHHIG
R WRHSHIRG ' XUQ) WHWUHOQE QCHP ROMVHIGG6HWP BHU UYHOHUWFRIQ] HGIURP WHSUR HIUGH HMGUYHOMHEDDFHZ DY P LARQDG
P LOR, WASHRAIYHD * XUQ) WHWUH DG QQHP RQKMYVHIGHG6HEBWP BHU UYHOHUWFRIQ] HGIURP WHSUR HIUGH HM G UYHOHEDDFHZ DY P LARQDG

P LARY WASHANYHD

5 HP DIQIQ) 3HURLP DQFH2 EQIDARY/

: HKDYHSHIRUP DFHREQ DR/ DARADMG Z WK FRP P LV HQVLQPXWIRP HUFRQATFWI RUNXMUHVHYLEHARDAKDYH QR HABHHQUHFRI Q) HEDVUYHOH $ VR
6HBKP EHU WHDIJ U DMIOP RXQAR \WHWDQURNRQ SUFHDIRFDAG\R \WHUHP DQGQ) SHIRUP DFHREQI DARQY UHDMAGAR PMRP HUFRQUPMKDAZ HHXQDN LHGRU
SOMDED XQDIMLHG IGFXAQ) GH HIHGUYHH Z D/CSSR LP DMD P LQIRQ * LYH)WHOSSTFCEGIFRQURMWP V [SSH IPDAD P LARQLVH SHAWG\REHUFRIQ] HG
DVUAYHOHZ MMOQRH\ HOUDQGESSIK IPDMD P LARQLYVH SHAMG\R EHUFRIQ] HEEHE QW R\R LYH\ HOLY 7 KLV DP RXQAGRHY QRACFOGHFRQMFWR Z KLFK \KH
PXRP HULY QRVRP P WG 7 KHHWMP DMGWP 1) R WHUFRIQWROR UHP DQQ) XQUDI LH5 SHIRUP DgFHREQI DRV LV \KEMAVR KO HDQGLY O HAAMGE. FKOQIH/AR\VARSH
FKOQH/IQWP L) R GHIYHY R SURSAWDQGVHYIFHY RIFRQUAAP R LFDARY/

1RM , QMHRUHY

, QHORUH/FROUMMGR WHIRTBZ LQJ LOWRXDG/
6HSWP EHJ ' HRHPEHJ

50¥ P DAUDY

: RINLQSURFHW

) LQ\KHEIRRGY
, QHORUHY/

1RM  3URSHIV 3@QNDQG( TXISP HIML HV

3URSHW STIQNIGHTXSP HWHNRQAAGR WHIRTRZ 1) LOWR\OGG/
6HSWP EHU ' HHP EHY

SURGAIRQHIXSP HQV
| DE HIXSP HW
| HDH®RTBLP SIRYHP HOV
) XUQWMUA 1] U/ DQGRMHUHTLSP HOW
&ROMKAIRQLQSIRIAN
3URSHW SDQADQGHTXSP HOAVDNRWY
| HW CFRXP XM G-BUHADNRQ OGP RMY DIRY
3URSHW SOIQNDQGHTXLSP HQMGHV

" HRUFADIRQDGIP RWDIRQH S-QHZDY  PIARQDEG P LARQGAUQ) \WHWUHHDIG QGHP RONVHIG-G6HBMP BHU UASHARYHD ' HSWHADIRQDG
PRWDIRQH SHQHZD/  PLORQDEG P LARQGAUQ) WHWUHHDIG QCHP RONVHIGG6HBAMP BHU UAGHRR HD
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1RM  $ARXHGDQG2 WHU& XUHOW LDELDAHY

$ FROGHG DQG RMHUPUMONICE QMY FROMMMG R WHIRTRZ 1Q) LQ\WRAOQB/

6HBWP EHJ " HHPEHJ

$ FRXHGSIR BMRDO HY/

$ FRXHGFRP SHODIRQDQGEHHIW

$ FRUHGSXURKDHVR SURSHW DQGHIXSP HOVY 2
$ FRHGI LQOGAGQ) FRIW

2\

$ FROHG DQGRMHUPXUHMIELONY

1RM  6WANKRTGHM( TXIW
&RP P RQDQG3WHHIHS 6\WHN

$VR 6HOWP BHU Z HKOGD\RBCR \KDUVR AN DARRU HOVREHIMKHG R Z KIFK \KDU DIHGALI QDMG D/FRP P RQVRAN
SDUYDOHSHMDH OGG KDY DUH G QDMG DY SUH HUHG MRAN SOUYDOHSHMDH + REHYR FRP P RQWRAN DUHHM®BGR RH YRMI RUHTFK
\KDUHKHIB DOG HQW@G\R UFHYHAYIGHB/Z KHODQG L GROBGE WHERDGR QURRLY : HKDHQRAG-FOUHGD0 GYIGHIBAMRKIK 6HBMP BHU

( TXIW , FHORYH3 @QY

. HDRSMGWH (AW, FHOWH3@R *  3@J HIHAMWHGEHSWP BHU 7KH  3OQDARRUY H/IZ DB/IOWHIRP R \WRAN RSWRYY WRFN CESUHDARD
WKW UMEMG AN UAXIRAGREN XQW RUSHURUP DFHLY, DUB/00GP D EHIUDQME\WR GUHARY HP SR HVRUFROKGEON

$VR 6HWP BHJ WHWRMBOXP BHUR KD URHYHG | RUMMOAHXQGHMH 3@ZDV Z KIFK LAFOGVWH LGRBDHLOQ VKD URVHYHGE SXUXBQV

R WHHHIUHOSIRYIMRYVFRQEIGGIOWH  3OQDG\WHDKKP HELZ DB/AKDVZ HHFDGFHIBG H SILHGRURKHE VWP LDAGZ MKRVKDNQ) EHOH HRMHGLQIX®Z HH
WMIEHHG\R RUZ WKHIB | RUSD P HOAR DQH HIAVHSUFHRUIRAS Z WWKRTECQ) REQIDINRQY RUZ HIHI RUHWG VR RUU-SXURKDHE GHWR | IOUHWR YHIWZ KHQ® B-UR KDY

D/D.OEGH RUMMOFHXQEHMH  3@OP D EHIGRUDHGE DO DAKHEHILQRQ) R WHI VDD, HOU \KEVRAR FHYSEQ TP WIMRQY/

7KHS$ P SUXV7HKERBIHY G (TAV, FOVH3@D 2 30  ZKIFKZ HP DQBIGHS SURMR\WHYSMCHN&RP ELDINRY Z DAKMIP LCDMG FRIPAUM® Z W WH
DROIROR WH 300 +RZHYHUWH  3CQFRQMDEARJIRHOWHWIP VDG FREEURY/R WHRAWMBAQ) [7 DB/SHVRAO JUQAGXQEHMH 300

7KH  30QDG  3OQDMHFRTBARHD UHHUHGWR DVWHSE ( TXW , FHOYH3 @O/
BVEAN2 SRV

BVRAN RSWRQY.J UDQME XQEHMH( TXW , GFHYH3 @0/ SURVIGHE DQH HIAVHSUFHCRABI DD R WHI CLUYDOHDAKHJ UDQAEDM XQBAWWHRSNRGHHLYD
RANKREEHU LQZ KLFK FDHWHRSWRQ SUFHZ LCRAEHBWARDD R XK | UP DNHAYDOH 2 SWRQYJUDQAMGIHHIED KDYHDP I IPXP \WP R\ HOWIURP JUDQWEDMRU

@ VIRP WHWP LODNRQR WHRSWRHH DUHH HIAMIEGIXSRQ YR XQBWRKHZ MHGAMI QM| RUHOW® H HAVHE WHERDGR QUHRARLY DAKHWP HR JUWDQADQG
JHHD® YHMRYHUDSHIRGR | RXU\ HAY

$VR 6HWP B \KH\RBOXQUHRI Q] HEWRAN EDHG FRP SHODINRQH  SHOH UHDMS VR \KH XQYHUIAMG WRFN RSWRQ/Z DVDSSR P DMD P LARQ ZKIFKKZH
H SHAAWRUHRIQ] HRMHUDZ HIKMG DIHDIHSHIRGR. \ HW/

5 FANIRMGEWRNS QW 3568°

7KHIDUYDDHR 568 VIVGAMP LLHSEDHEXSRQWHP DINHNVFRQ) SUFHR RXUFRP P RQWRAN RQWHA@MR JWDOAS 68 VIHHIDD YHWRYHUDSHIRGR D8SUR LP DMD
IRXU HY/IUWRP \WHAMR JUDQMXEMAWR\WHFRQIXHGHP SR P HVRWHYRHV/R \WHJIUWDQAMH
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$VR 6HWP BV \KHRBDXQUHRIQ] HE WRAN EDHS FRP SHODINIRQH  SHOHUHDMMG WR\KHXQYHIMGS5 68 VZ DYESSUR LP DMD P LARQ ZKIFKZ HH SHAWR
UHRIQ HRYHUDZ HIKME DAHIDHSHIRGR \ HW/

$ P SUXV+ REQIV 6WRN3@Q
7 KHWHAN EDHG FRP SHODINRQ FRUVDMRADMS Z LK J IDOMVR FHUBIQLOBYIGAOY Z KR SURYLGHEVHYFHMR RXUFRP SO XQGHAKHS P SUXV+ RBQIV 6\RFN3@Q

Z HHIGFOGHGLOWHDFFRP SO0 LQJ FRQGHQHG FRORICDMG WA HQVR RSHDIRYY Z W DFRUMSRAQ) LGRUDHLQ DEAMRDCENG LOFEMID 7 KHUP DQQ) XQUHRIQ] HG
FRP SHODIRQFRWID/R 6HBWP BHU Z D/GRAP DAIOD

( P S® HHEWRAN 3XUFKDH3@Q 3( 633°

: HDEROWG\WH ( PSR HHEWWRAN3XUKDH3@N 3( 633" HIHAMWH6HWP BHJ $VR 6HBWP BV \WWHRBOXP BHUR VKD URHYHG | RUMXORH

ZD/ ZKIFKP D BHIGRUDHE00Om DAKHEIIGRQ) R \KHI MDD, HOU \XEVAAR FHMBOQ AP MIARDY 7KH( 633 WVIQMG-G\RXON\ XQEUGHARD R \KH
, QMEDOE HYH)HERAHR DVCP HIG-G DOGZ L@BURYIGHHDILEGIHP SE HVDQRSSRMQUY VR SXUAKDH RXUFRP P RQWRAN DAD AVFRXQARURKIK SO IRTGBAIRY/ © H
KDYHCRAMEEQKHGDQR [ HIQ) XQEHMH( 633 D/R 6B BHU

( [ HOOYH, QFHOAYHE RP SHODWRQ3@Q
2 Q6HBAP BHU RXUERDGR GUHARYDSSURYHGRXU( [ HRXAWYH, GFHARYHERP SHODIRQ3MY Z KIFK Z LADTFZ. XV\R JUIQMFHMWHIY DBAR FHMIOQH HRAWH
HP SE FHY JHOHDD SD CEGILQFDK EDHGXSRODFKIHVQ) \SHALHGIRDY : HKDYH\WHUWKWR\FINBIWHLY DGE. JUDQAY DQHMXW LY DS Z KIFK P D EHVKEVRAR YR

FROGURYY $ QLY CLB/XQE-MH( [ HRAYH, RHOYHE&RP SHODIRQ3 MR Z LOEH\KEMAMR BHEAIRY FOGRHIARY | RUHWMH ROVFRXSP HQNQDAFREDIFHZ WD) FOY EDFN
SRIF \KDAZ HOUHUHTXLUHG R DERSVEXXOQAR CESIFCEGIQY V $ VR 6HBMP BHU WHHZ HIHQR IZ DBy I UIDMG XQG-MH( [ HRARYH, GRHOYHERP SHODIRQ3MO

&RP P RQG\WRN: DUDQN
2 XNBEQ) WHAN Z DUDQVFRQAMRGR \WHIRTBZ LI DVR 6HBWP BHU

1XPEHJR ( [HAVH3UMH
: DUDQW 3HJBKDH ( [SILDARY' DM

3XEQF Z DUDQNV 6HWP B-U

3UYDAZ DUV 6HBWP BHU

3,3( Z DUmw 6HBWP BHU

7RECY DUV

+ ROHYR \WHSXEQF Z DUDQNVDQG SUYDMZ DBV DUHHN@G R SXUKDHRHWKDUHRXUARP P RQWRAN DADSUFHR SHKDUH\XEMFVMR DO HABXUXOQAR
\WH:  DUDQV$ JUHP HQMDMGDVR 0 DK 7 KHSXEQF Z DUDQVDHOWMGRQWH1 < 6(  DQGOMHUHEHHP CEGIR. XVZ KHRWHSUFHSHAKDIHR RAUFRP P RQUWRAN HXOW
R H FHBY SHAKDHIRUDABDWY  \WDIEQ) A3 VGUQ) DSHIRGR  FRQHDAMYHWEAQ) @) VSURMRWWHUHE-P SWRQGDM 7 KHSUYDMZ DUBQNDHGRADMMGRQDQ
VHRXUMWYH FKOQIH DG QRABHGEHP CE®

7 KHZ DUDQVIMMHG D/SOWR XQWIQDSUYDMSORHP HQAQFRQGHRAIRQZ M \KHISMQHW & RP BICDINRQ \KH33,3( Z DUDQN  DUH\VXEWEQNDDD |GHINFDOR \WHSYXETE
Z DUDQV H A-BWKDAWHH HRVHSUFHR HIFK 3,3( Z DDAV SHAKDH , QDGAWRY \KH3,3( Z DUDQNDHUHGHP CEGIE. XVLL \WHSUFHSHMDMHR RAUFRP P RQ

BN HDXOWRUH FHHB/ SHAKDHIRUDABDXY  WDIEQ) @D VGUQ DSHIRGR  FROHPAVHWIGQ) @ VSURMR \WHUHG-P SIRQEDM 7KH3,3( Z DUDQNVDHIOR QR
OIGRODD HRXUMHYH FKOQIH

7 KHZ DUDQNV GAAUEHG CERYHDUH DL LHS DY HIXW LQDFFR EDFHZ W WHIX COFHXQEHS 6& " HIYDIYH/ DG+ HEILQI+& RQMDRNVIQ( QM2 ZQ( TXY /
( TXW IO LHG FROAEFV XA DV Z DUDQNV DUHLQAWITD P HDUXUHG DAVCLUYDOHRUDERFDMG YOOH $ Q \KEVHIXHWAKDQ HYLQ! UYDOHDHQRABFRIQ] HSDVERQ DARH
FRQAFW FROMXH\VR EHFOWL LHGLQHTDAW

6N 3 XUFKDH$ JWHP HQW

2 Q6HBWP B Z HHQMBGLQR\KH3XURKDHS JUHP HOWZ WK 965 3& ,, SXUXOQARZ KIFK Z H DARXURSWINRQ KDGWHUI KWRVHIDR 96 3&: ,, XSWR P LARQ
R RXUFRP P RQWRAN XQUD DOXDY VEVRAR FHIMQFRQUERXDOMP V 2 Q2 RREHJ ZHDBYH 3& ,, P XKD DJUHSR WP LLDMKH3XUKDHS JUHP HOAQ
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FRMQRIRDZ LW RXUH HRXAMRQR \RHBDBVS JUH-P HADYI XUKHUGHAUEHGEHBZ. 7 KHWLP LADNRQR \WH3XUFKDHS JUHHP HWEHFP HH | HAWHRQ2 RREHU XSRQ\KH
HIHAYHHVR RUGIMRDARQMEBM HOWRQ) RP 6 ILBGZ M\KHE( &

7 KHSXUADHSUFHXQEHNH3XUKDHS JUH-P HUAZ D/GHMP LGHEE) UH HIHFHR \WH YROP HZ HIKWGDYHIIHSWFHR RXUFRP P RQWREN GWDAVFRXQAR
" XUQY WHQCHP RQNVHIG-G6HBMP BHJ Z H\RGD\RICR \KDWWVR FRP P RQWRANVR Y6 3&: ,, XQGHMH3XURKDHS JUHP HOABAXANY [QRXUBHFHSAR
QVBRH-B/ AR P LARY 7 KHXTP RW HZGH HBGRAN MBOGFHARVZ DY P LERQDVR 6HBWP BHU Z KIFK LV LGFOGHGLQRMHUDRHNLQ\KH
OFFRP SO0 LQY FROGHOHG FRQRIEDMS EDIGRH\KHHV D5 Z LOEH KDL HE SURSRIMRDD DI LQWAKHSURAHHBY | URP WHDEAWROMKOFHR \KDWAR Y6 3&: ,, DOGDIDOQIN
LGFRP HXSRQWHMP LCDARQR \WWH3XUFKDHS J UHP HWRQ2 RREHU

$W DUNHWWXDQRHE6DBVS JUHHP HQW
2Q2 AR Z HH HRXAMGWHE DBVS JUHHP HQAZ WK \WH 6 DBY$S JHQWVDY GHAUBEHG I XUIKHIIQL RM CERYH SXMOQWRZ KIFKZHP D RIHUDG\HDIURP WP H\R

WP H \MRAIK RAR DD 60BVS$ JHMWMKDW/R RUFRP P ROWRRNZ LW DODIJUIDMR | HIQ) SUFHR GRAP RIMWID P IGIRQ D/GARIBHGLORXUSIRGHAMVAKSSBP HOV
M2 AREHU ILBGZ WM \NHE( &

6N YOVHG & RP SHOVDWRQ

GVREN EDHEFRP SHODIRQ! URP WRAN ROWRQVDQGS5 68 VXQEHMH( TXW , FHAYH3@Q/OG! URP \WREN ROMRQVXQEHAKHS P SUXV+ RBQIV  6\REN 3MQWDAZ H
UHFRBHGZ HHLGFOGHGLOWHI RTRZ 1) AQHYLOWHDFFRP SDQ LQ) FRQGHHG FRQRICDME WP HQVR RSHIDIRQYGAUQ) WHSHIRG/SUMHAG LOWRADD/

7 KUHHP ROMVHIGHG 6H5WP EHU 1 LGHP ROMVHXGHG6HBWP EHU

&RWR BYHH

5 FVHDUAK DG GHYHBSP HW

6HIQ JHIHDCDOG OGP LOVDAYH
7REDWRAN EDFHGFRP SHODINROH SHOH

1IRM  QRRPH7O H/

: HKDYHQRLGFRP H\Ef H SHOHDVDUAKXOR \WHARQIMXHGIHHDARQR GHARSHDIY GWHY 312/ V' RIVHAR DI X@YDODNRQDIBZ DFHUHRGHGROWK 1 2/ V DY
Z HGAMP LGHE WY CRAP RIH ONHD WO GRAKDNRXUL 2/ VZ LEHXM) H3

1RM / HDWH/

: HKDYHDQRQ FOFHIEGIRSH.DY GDHI RURKUFR SRUDMKHIGTXOUWAY DG | CAONVIQ) WP RWEDI RED 2 Q- D0 Z HHOMHGLQR DQLP HIZP HYR \KFK
®DH Z KIFK LFOGA\WHBDHR DEAMWRDOSIFHIQWHVIP HEX@Q) DOGH \WMXAQ) \WHODHWLIP \RHGRQ-XCH Z 1\K DQRSIRQWR H \MJG| RUDQDEAURDO LYH
\HIUMP 2 XURSHIDICY GDHGERYQRVRQEIQD). P DAMUDOUMGOOYDOHIXOIQMY : HKDGR GDHWDAZ HHFDWI LHEDYDI LDEAQ) GDHDVR 6HBWP BHU

20Q$ SUo Z HKDYHDBR HQMIHGLQR DQRSHIDAY BDH DI UHHP HUWR GDHDASIFHI RURXU © K WFDIBIP D4 CAMUGY | CAMNV 1QYAWIKEQ &RRIGR + RZ HHJ
KLY GDHKD/QRVRP P HFHGDVR 6HBMP BHU EHFDAVHRXURAPXSOGR. Z DYFRQMYHAXSROWWHISSURYDOR WHUH] RQQ) R WHVIWM 7 KH] RQQ) | RAMMMGRGRW
DERZ | RUP DX CRMUQY RAUEDMKLIEY $ VAKFK. WHSURSHY RZ GHUVIQWHSURFHIVR RABIQQ) DUH] RQQ) G-AMRQQRAKEMPAR C5SHI0 RURXUSTICHE GHYHBSP HONDQG

XWH 7KYGDHH SIWIQO0 D Z \W DQRSWROWR H \MJG ! RAE R CEAMWREO LYH\ FOMP V |, | \RHSURSHW RZ GHULY QRATEGIVR REEEQDUH] RQQ) GHAMRQGRAKEMANR
CESHDORDERZ XV XVHWH
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| CAOW | ROWMBMGXHE * HHP BHU KLY GDHDI UHP HAZ LADARP DD WP [DMOGEZ HH SHAWR 1 LQG DR DOMCDMVIMI RURXU* © K \FDBIP D4 CFMUQ)
| RO

$VR 6HBNP B WHZ HIKWMG DYHIDHUP DQQ) WP R \WHRSHDIY GDH Z KIFK H FOGVWHERRIERODH ZD/  \ HWDGWHZ HIKWMG DHIIH
AVFRXQNDMXVHG VR HAP DMWHQHABUAHWOOHR \WHRSHDIMY GDHICEMNYZ D/

" XUQ) WHQGHP RQNVHIGHS6HBAP BHJ WH\RBCP RQMR WKWR XVHDXHVRBEIGHELQH FKDOQIHI RURSHDIY GDHICEMMY Z KIFK H FOGHWH
&RRIGRGDH ZD/ P LARY 7 KHWREIDP RXQMEOIGI RUDP RQVIGFOG-GIQWHP HDXUP HUWR RSHDIY GDHIEMW/ZD/  PIAORQDEG P LARQGAUQ) \KH
QHP RONVHIGG6HBWP BHJ DG UASHRRYHD

7KHFRP SRHOVR BDHH SHRHGUKQ) WHWUHHDQG QGHP RONVHIG-G6HBWP BHU DG  DHKRZ QIOWHEEBIEHBZ LQWRADD/

7 KUHHP ROMVHIGHS 6H5WP EHU 1 LGHP ROMVHGHG6HBWP EHU

2 SHDIY GDHH SHH
9 DUCEGIGDHH SHOH
GKRWWAMP GDHH SHOH

7RECODHH SHOH

) XMHRSHDAY GDHSD P HONDVR 6HBAP BHU Z KIFK H FOGHI XWUHSD P HQVIURP \WH&RBUIDER GDH Z HIHDVIRIBZ V LOWRADG/

<HUHQAQ) ' HAHP EHU $P RXQV
5HP DGR

7KHID M
* IRWODHSD P HQV

| HW  SUAHQAYDOHDEWWA HOV

7RECRSHDNY GDHICEDNY

7KHODHSD: P HONVRQRXUSRIRIIGR BDH Z KIFK \RBCESSUR LP DAMD P IORQ DHVKHXGGWRFRP PHFHIQ' HHPEH)  SHYAQ) CESIRYDCR \KHUH] RQQY
DOGWHHIGR WHUHQWEDAP HY'BHIRG

1RM  &RPP LW HIVDQG&RMQIHAR/
) URP WP HVRWP H ZHP D EHIQROHGLQ@Y WKW FOIP VRUGH DCBRAHHEQIVWDADIVHIQWHR BN FRAUHR BXMCHW : HEFRXHDARQMY HMIAMW Z KHWY

SIREEGI\WDND CCHOW KDY BHHQLORXUWHG DG WH P RXQAR. GWFDQEHUWHDRIED HAWP DM 0 B HP HOABHTHYH/ \AWDAKHIH DIHCR FDIP VI DOWKYV | RUZ KIFK \WHRXARRP H
LVH SHAMSWR KDYHDP DMUDCH | HAARQ RXUINLCBEABOSRMRY BHVXAWVR RSHDARQVRUFDK 1 BZ V
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1RM 1HN RW3HJ6KDH

7 KHI RTBRZ 1Q) \EEGISUAHOMKHFDBXDMIRQR EDUF 05 A0S GHABRW SHAKDUH DMIEX\IEBIVR FRP P ROWBFNKGRTHY LOWRADQGY H AHSVWKDUH DQG SHMKDUH
P RXQN

7 KUHHP ROMVHGHG 6H5WP EHJ 1 1GHP ROMVHXGHG 6HSWP EHU

1 XP HDRU
1 HVBRW

' HRP LLDRJ
© HJIKWG DHDIHQ®P BHUR
FRP P ROWKDURANBEQ)

YDUF DG AOWG HARW SHUFRP P RQWKDUH

7 KHIRGBZ LY \EEGIVXP P 0] H/AKHRAMEQEQ) \KOW/R SRMMITD GOMYHVHXUMANKDAZ HHH FOG-GI URP \KHFDBXMMRQR AOWG HLQQIVSHMKDUHEHDAOH
WHULGFOMRQZ RX@S KDYHEHHQ QN AOMYH

6HWP EHJ

6\RANZ DUBQNV
6N RSINRQY
568V 2

7RED
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MP 0 DODIHP MY VAXWIRQDQGS$ QDOMYR ) LODGADCS RIGMRQDQG 5 HXAVR 2 SHDWRQY

<RX \WKRX@ UHDGWHIRTBRZ Q) QVPXAWMRQDQGE DEDOMY R RXUILDGADCARQBUWRQ DG URKIVR RSHDINRQ/MRI HAHUZ 1K RUXCEXAWMS FROGHHG FRORIEDMG  LCDGADO

NBAP HON DG \WHUHDWG QR LGFOGHG HYHZ KHIHLQWIVA XDUMO 5HSRWWRD) RP - 4 6RP HR \WHLQRUP DIRQ FRQELCHELOWLY AVAXWIRQ DG DDOMY RVANRIK
HWZKHHIQWY) RP 4 LGFOAQ) LQRIP DIRQZ W URSHAAR RXUSDQY DG VADM\ | RURXUBXMQHA DQG IHDAGILDEAQ) LFOGHIRZ DG GRNQ) WP HOMKDNV
LORIHUMY DG XFLIBQNY $VDUAXOR PDQ IDARLY LFOQQ) WRHIDRBUAHNVRIN LOWHVFRIRQAN®G: 51) DRRY DQG? &DAMRTY 1 RM5HIDAQ ) RZOG

/ RRNQ) B\BAPHON IQWLY) RP 4 RXUDRMDOUMXOVARXG QLI HUP DALIDD [URP WHUHKXOVGAAUEHGIQRUIP STHEE. WHIRZ DUG GRNGQ) WIWP HOVFRQEIGHGLOWH
IRTBZ LQJ GAVPXWRQ DG DDOMY 8 QBWRKHZ VHLQE FDMSE RUWHFRQM WRKHLE IVHURTXULY UHHHIAHVIQWMMVHRMRQVRWHE &RPSDQ © 2 $PSUXY” 2 ZH 32XV 2 R
DQGRMHUMP LOUWLP VIHH L SURMWRWHEGMQ) ' DM DVGHIGHSEHBZ  \R$P SUXV7HKRBRIIN/2 SHDMY ,(F IRIPHD NJRZ QDVS P SUXVTHKQRRILLY ,F RJ

3/ HIDA $PSUXV DQG L DWUWHEGMQ) ' DM \R$P SUXVTHKERRILY ,(F

2 YHMH

$ P SUXV7THKGRRILHY ,F KDVGHYHBSHGDOG MGRH EHHQLQFRP P HADCBUIRGEIRQR XA KUK HHI\ G QKXP LRQEDNIHYI RUP RELOM CESTFDARY/
GYHIDILQ DAVXSIYHVIFRQDREH 2 XUMIFRQDRAHWAKGRER)\ HIEGYEDMLINYZ W KUIKHUHHI G KLIKHUSRZ HUGHQMW DOGH WP HI DINKDILQ) FOSCELMNAY
RYHUDZ LGHUDQHR RSHDICY WP SHIDMBY Z KIFK BAKOVIQRXUEDIKLIE SIRVLAQ) \KSHIRUSHIRP DFHFRP SDBG\R FRYHIR IO ISKUMQMXP  LRQEDMLIEY 2 XUMIOFRQ
DORAHLYDAUHEIRS LQUSORP HYWR \WHJUDSKIW DORGHLQWIGMRDODMXP  LROEDNIEY DQGRXUP DX CRMUQ) SURFHWGYHIDIHKHP D4 CRMUQ) SURFHWIRU
FRO/MHQIRDODALP  LRQEDMLINY DG WHUHIDAGAXSSD FKOQ

&XUHQ® RXUEDILINY DHSUP DU® XVHE1RUH MY DOGHP HILQ) DYDNRQCBSIFDIRYY LFOGQ) XGP CUHE CHUDOK WP V \IKFK D/ GIRHYDQGKLIK DOMGHSHKR
\DMIDAY : HEHIHYHRXUSURSUHEY \WKQREJ\ KD/ARHSRMMNIC RUBURDG CESIFDARQLQ HBRME WDIQSRUBINRD 2 XUEDMIHY DQG\KHUSHIRIP DFH\SHAL LEDMRQY/KDYHEHHD
\MMMG DQG YOICDMG | RUCSSIFDIRQE, RYHU  PXWEP HY LGFOGQ) $ LUEXV $ HIRD LRGP HOAVXG ( 6\ WPV \WHS 6 $ WP\ DOG7HBG CH) / ,5 DGIURP LGA-BIRY Z HKDYH
\KISSHGRYHU EDWIHVD/R 6HBMP BHU Z KIFK KDYHHIEGG P IWRQFUMFDCDSSTEDARYY 2 XUSURSUHEY MAFRQDRGHVIKRMBY EDWY GLIQ/DGG
P DX CAMUKY SURFHARYDUHGH HIG-GE. RAUSRWRIRR SDMN WIGHVHFUVDQGNIRZ. KRZ GYHBSHGRYHU  \ HIWR' UAMADUAK DQG GHYHEBRSP HQW

: HPXWHQ® P D4 DRMUHEDMLHVRODN K VADIBIP DK CRMUGY CHDARXUKHIGTXOWAMY/LQ) UHP RIAEDT RGQD Z KHHZ HEHIHYHGHP D51 RURXUEDMLUINYH FHHBVRXU
P D4 CAXMUCY FOSCAW - HDWHZ RINGQI \RP HAAMHH SHRAMSG-P DOGLOVAYHIDOSIGD JURZ LQ) DEMAACEGIP DNV LFOAQ) B H SI0EQ) RXUSIRGANRFDSCAW LQRXU
) UP RQVNCAMW DQGE. GAUJQQ) DIGEXEQ) DOLIH\FDBIP D4 DRMUCQ) | CAON DARUQHE ® GDHSI CROW LOYHWKFD &RERIDGRVRP DQACAMMHDID* : K \FIBIWURKIK

DQDARP DMG KLIK YROP HP DX CRXUCY QCHI RURKUMAIFRQIGRGH $ VAVRMWHGEHDZ \WHPXUHMYRAQ) | RAKHGE © GDHS DOV QKR &RBUIER GRYVRAIIBZ
| RUP DX CRMUCY RXUEDMNLIEY

YXMCHWE RP ELCDARD
2 Q6HBWP EHU WHEBMQ ' DM Z HFRP SBIMGDEMCHNVFRP ECDIRD \WH2 05MGHWERP ELCDIRY SR WHISMCHN&RP ELCDINROS JUHP HW
M0 D WH2 950MQHV&RP BLCDIRDS JUHP HOV B\ DOGLP RY WHERP SIQ / HICR $ P SUXV . HMMQIVRQ&DBANES FXAMMRQ&RS |9 3. HMQ\RY DG

. HOIQ\RQ&DSMIOD HIHUBXE &RLS : HIFFRXQAMS! RAKHYSMGHN&RP B.CDIRQDYDUHYHYHUHTSABD DARY Z W/ HICR $ P SUXVGHP HWR EHWHIFTXUHDOG

. HMQ\BQGHP HER EH\WHIFTXLUHH | RUILCDGADONBAMP HOABBRMGY) SXUBRAY $ VD UAXOWKHDWHN COEOWADOGUAKXWVR RSHIMRQY/R / HICR $ P SUXVEHTP H\WH
KIRLIFDO LQDCA DOWBIMP HOVDNMAHYBMQHN&RP BLCDIRY 2 XUDWAN DQG COELOMNAY FRQMXHGR EHWEAMG DAKMRUFDCFRWDG \WHIHZ HHQR JRREZ L@RURKHLQBQILE®!
DAHNUFRGG

0 HIHJZ W $ P SUXV+ RBEQIV

2Q0 D Z HHOMBGLORWHO HIHUS JUHP HWZ LKS P SUXV | (F 3$ P SUXV+ RBQIV - Z KK RZ GH3 R RXURANEAQ) FRP P RQWRANDVR
6HBNP EHU 2Q2 AREHJ WHO HIHE JUWHP HQAZ D/WMP LQDMG HIHAYHLP P HADMD XSRQP XXDCDIUH-P HYB \WHSDMEY $ VDUAKIWKHO HIHJ

$ IJUHP HQAWR QRIXUKHJI RIFH DG H | HAAVDQG \WHRKHUD) UHP HOVHOMBGLOR LOFRMCQRNRQZ W WHO HIHS JUHHP HOWZ HHHWHMAP LCDIMG LQ CFFRUEDRHZ LW WHU
WP VRUDHR QRIXWKHIIRIFHDQGH T HAW
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&RP P WG ( TXIW ) LODGAQY

$VIXWHIGARIBGIQ1 RW DG W RAUFRRQGHQHE FRQRIAEDMG | LQDGADOWRINP HQVLFOXG-GHM KHHIQWIVA XDWM® 5HFHBRVWRQ) RP - 4 ZHHOMBGIQRD
&RP P RQBWRAN 3XURKDHS JUHP HOMWH? 3XUFKDHS JUHP HONV Z W% 513 3UCHSDO&CEMID, // & 39%63&,," RQ6HSWP BHJ ZKHH Z HKDYHWHUWKWEXW

RAKHREQIDIRD WR\HDR %6 3& ,, XS\R P LORQR Q0 MKXHG\KIW/R FRP P RQWEAN \KEMRAR FHYEQFRGEWR)/ DGR WEANRYY | URP \IP HVR WP HXQMD DO
WH? &RP P WG ( TXW) LDAQ) 8 QEHARH3XURKDHS JUH-P HOAZ HKOG\WH U KWR AUAE 3&: ,, \R SXUKDHDASHALLHGP [ P XP QP BHUR \KDUWR

FRP P RQWRAN QRARH AHGAHIBQ@P MR/

$ VARQIGHDNROIRIE 38 ,, VARP P LW HYWR SXUKDHWKDUVR FRP P RQWRAN Z HIKHG \KDUWR FRP P RQUWRRNWRY5 3& ,, XSRQH HRAURQR \WH3XUFKDH
$ IUHP HWVBKTUBR FRP P RQWRAN IMKHG XQEHWH&RP P IWKG( TXW) LCDGAQ) R 38 ,, RMHAKDQWHERP P W HYBKDUA/Z HHSXURDHEE, 94638 ,, DXV
PONVBURH/GWD 11 HSQWRXQV

" XUQY WHQCHP RONVHIG-G6HBMP BHJ ZH\RGDQDIJWIDMR \KOUW/R RXUFRP P RQWRAN | RUDJJ U DM QHABURAH-B/R P LARQXQEHNH
SXUFKDHS JUHP HQV

2 Q2 RREHU \KEVHIXHOAMR\WHHIGR RXUI VFIDKLG TXOW Z HP XD DIUHGZ W6 3& ,, \R\MIP LDMKH3XURKDHS JUH-P HONQFROMGRIRDZ WK RXU
H HPMRQR WHS VO DINHAKOIFHEDBVS JUHP HWKHS 60BVS JUHP HOV D/GARUEHGI XUKHUEHBZ. 7 KHWMIP LCDARQR \WH3XUKDHS JUHP HONBHFCP HH | HRYHRQ
2 AREHU XSROWHH | HRAHEHVR  RUUH MDARQWIBAM HOARQ) RP 6 1LBGZ M\RHE( & LQFRQGHANRDZ W RUHMIFHLQR WHGEDBVS JUHP HOW

$\W DUNHAWKXDQRHBDBVS JUH-P HOW
$VIXORUGHAUE-GIQ1 RW OG5 \R RUFRQGHQHG FRORICDAG | L(DRLCONBAP HOVIGFOGGHYZ KHHIQWIVA XOWM® 5 HBRWRD) RP 4 \XEVHIDXHAR\KH

HGR RXUINVOOMLEG TXON) Z HHMHGLQR\WHGE DBV$S JUHP HONRQ2 REHU ZI\K% 5101 6HRAUMW ,(F DQOIIDMR %6 3&,, &DQRU) M\IHDG &R DG
+ & ZWKW &R // & DNOBVDIHQNV \WH36DBVS JHQN  SXMXOQMRZ KIFKZHP D RIHUDGWHDIRP WP HVRWP H WURXIK RAWRDQ 6 0BV$ JHQMKDWW/R RAU
FRP P ROQOVRANZ WY DRI JUWHDMR THIQ) SURHR QRAP RIHWIDD P LIRQ DVGARIBHG IQOWHSIRSHRMV\XSSBP HQNDMS2 AREHJ ILBGZ WK \WWHG6 HRXUMAY DG

([ FOQIH&RP P WIRQ WHE$ VO DN LODGAQ)
. QRZQ7WHGY ' HP DGV &RP P W HOW ( YHOW RUS GRHULQAEY, P SDRAQJ 2 XUYSKMQHN

: HEHIHYH\WDARXUSHJRUP DQFH DQG | XUHUH \KFRHW GHBHOB/ RO VAYHLDO! CRARLY WDABHVNLI QU LFDQARSSRUMQMEY | RUXY EXVDOR SRH UMW DQG AKDIBIHY LGFOGQ)
WRHAVPWWHGEHPZ DOGLOWHVHRIRQW®(535 WN) CRRY

( WBEQKIQJ O DOXI DAMUCQ) & DSCAW

© KU®1Z HKDYHP DX CRXUHGRODN. - K VFDBIFCSCAW VR QDM Z HKDYHWBG RUSKDHG EXLGSRAIR FDSCAW Z W SDUDEBOSDRY |, Q- DO ZHHOMIGIQR D
P HXP HQAR WHEDHDI WP HOAR RXU) WP ROVCAMOI SXOKOQWRZ KIEK Z HODHGDESUR LP DMD VIXOUHIHANR DEAURDOSIFHGFDMGLQWH\IP HEXLGRQ) D/
RXUPXUHOAHDGTXOWMY - HKDYHUHRHLYHGWHI LLXATILY H VADBI DORGH SURGAIRQP DFKIGHI URP FHQARKHIP DARXUI CAAM 1Q) UHP ROADQG KDYHWBLIMG XM WRUSUIRGANRY
SXBRH : HH SHAAKYP DAKIGHVR LGRUHDHRXUFDSCAW | RMIFRQDGRAHSURSANRQWRDSSUR IPDAMD 0 : KB \WHHIGR 7KVIVH SHAMG\R CFRHBLDMRXU
GHYHBSP HWR \MAKQREILFDOBURFHAHY| RUBXLGEQ) EDNIHVDAD* © K WFDBIDVZ HSUHSOUH LQSDUNEBO | RAKHGMIQDQGEXGER RXUKLIK YROP HP D4 CRXUCQ) | CRLOW

20Q$ WO Z HHQMIGLQR DODHDI P HOVRUSHP IVAVARQIMIG R CBSUK LP DMY VIXOHIHAR \SOAHGFDMG QUKD &RRDR , QRGN
P HACRDHG G-P DG RURKUSUIRGEN Z HSOQW EXGBOUGGALIQRXUF © K FDBIP D4 CRMUCQ) | CRAOW ROWHHSUWHP VA 7 KH] RQQ) | RAMMMMGRY QRAITBZ. |RU
P DX CRMUKY) RAUEDAKLIHY , | WHSURSHWWY RZ GHULY GRATEBGIVR RAIQD UH ] RQQ) G-AMRQCQRAKEMPAR C5SHIOR DIBZ. XVWRXVHWWHI CAAOW | RUWMBAGXHE ' HHP BHU
WY GDHDI P HZ LODARP DD \MP LOMOQGZ HH SHRAAR | LQG DR DBMIDMVMMI RURXU* © K \VFDBIP DX CRMUQ) | CRLOW

7R OFKLHYHFCBCAW DAARP P HIADOWID! Z HGHHGAR FWSEDWK VKSSO UHIMRQKISVI RUGHHADY P DAMUDY ARP SRGHVDQGHTXSP HYAR P DW SURGFHRXUMAFRY
WK\ | RURKUSIRGHRMYHP DNV Z KIFK Z LODTRZ. XVAR GYHIRS DQDXRP DG KLIK YROP HP DX CRMUQ) GGHWR LGFUHDHSIRGANRQYROP H ;- HSMIQWR SURRXUH
P DX CAMUQY
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HIMXLSP HYWDADTRZ VI RUDGRCHDQG FDARGHI CEUFDARQ EDAMY DWHP EO  DOGEDAKY \MAMY 7 KHFCBOAMY DOG\WP LQ) R RXUIXUUHP DA CRMUQ) UHTXULHP HOV DOG UHIDAG
FOBANCH SHOEWUY UP DQXQGFHMQDOGZ LOG-SHIGRODYDUHV R 1 TRRY LFXAQ) RAUDELON R G-I QDQGFRQMKANHZ. P 0 CRMUCQY VMY DQG GHYHES DQDARP DMG
KLIK YROP HP DX CRMUQ) QCHI RURKUMAFRQDCREH \R P I DMVXSS® FKIQARQMIQNDQGP DEIHDQH. MERURUAH \RXWME HSOQCHS FOSCAW LQRXUH MM | CRAOMAY \R
RAEQWHUHINXUHG W XDRY DOG] RAQ) SHP WOQG CESURYDY \R U0 HWHEHH IWR 0 JRYHCP HQAGRHQWHY DGR RSHDMIQQH?. JHRIUDSKLE DBD/CEDWURP RXU
PXUHQWHDGTXOMMY 2 XUSRMMDOKSSTHY DG RKMHUHTMLSP HOWHIERYP D DOR HFRXQALUGHD V LGFOQQ) WRXUH SHAMSIQWIOSIRGANRQFDSCAWR . 0@ K ZKIFK
VH SHAMGWR EHRSHDIRDOQ DRQ) Z W DEAWRDOFRIV DG RAM-URBIEFBY LOEX@Q) RXUP DX CRMIKY QCH Z KLFK DHAXUWH® XQNIRZ Q 7RWHH \WOAZ HOUH
XTEGIVR GHYHES DQDARP DMG KLIK YROP HP DX CRMUQ) QCHI RURKUMAIFRQDREH RXUDELOW\RJURZ Z LOEHDGHYHD O HAMG $ GAWRDM DEKRXIK Z HKDYHWANG DG
YDOEDAGWHSHIRP DFHR RUSUIRGEVRQRHVKSSTH IV SINRP  \KHHLY XGFHIBQIV DV\R Z KHKHRXUSDQEHG P DX DAMUGY) CHZ LOEHVKFHMXO:  HH SHAVWRXU

RSHIDAY UHTXLLHP HOWDQG FOSMICH SHIEVWUAAR LGRBDHDYZ HUIP S XS RXUP DK CRMUCQY FOSCAW DQGH SOQGRSHDMRY/

$ FKUHMCQY FCSCAW DAFRP P HIADOWDBIR KUK HHI\ GHOUW QKXP LROEDNIHYZ LOUHTNXLUHXVAR P DNHVLI QU LEDQADQGLGRIDAQY) FESMICH SHIEVMUAAR\VFDIBIRXU
P DOX CAMUKY FSCAW DOGLP SURYHRXUKSS® FKOIQSURFHIHY YDUHGRQRXUPXUHN SHABINRY/ Z HHANP DMWDARXUFCBABCHIXLSP HOW SHIAWMUYZ |@IDQIHEHE HHD

P LARQDG PIARQWIFKIYH 0 : KSHA HOUR P DQX CRMUQ) FDSCAW Z KLEK HUP DM GRHY QRAFOGH FRWV UHIDAMG\R \WH FROAMKRNR DG EXLAE RAR \KH
Q. P DN CPMUCY | RO %4HFDAVHRXUMAFRQ DIRCHSURFHW UANXLUAY QL HBHONTXLSP HOMDQWIEMWRDOIRGHP DX DRMUQ) RXUFCBABCHTXLSP HQAFRWWDUHANHD W EH
KLIKHARDQHMXSP HIAHG | RUSIRGEIRQR JUDSKIWDGRGHY 2 XUDELAOW LOWKHI XUHUHVR I HIHIDM UYHOAH\X | LELHAR CRKUHYHSUR MIELOW Z L@G-SHIG@UIHD RQRXUCELONY
R VDD SURGRIRQVR P HHAKHH SHRARG P DUNAAG-P QG| RURKUSUIRGAN $ FFREQI® \WHGUYHYR RXUIXUMUH| LQDCADOBAKXAN Dv/Z HID/WHFRP SRHQVR \KFK UAKXOV P D)
RAEHFRP SDUEGIVR RAUKIMRUFDOAXOVR RSHDIR)/

5 HXAQ) &RWR 0 DQXI CRXUCQ)

: HEHIHYHI ROMQ) RQUHBAQ) WHP D4 CFMUQ) FRIWR RXUEDMIEVROD N K EDUVLYDQLP SRUIQNVORRMR CFRHBLDMWHG-P DQG| RURXUEDNLIHY DQG\RH
H SOQURQR RXUPXWEP HUEDH $ VDUAKGVZ HZ LAFRQIMXHR Z RUN R GHYHES | XUWKHUDGE YDDEDMRXUP DX CRMUKY SURFHAAAR HIEGIKLIK YROP HP D4 CFMUQ) DQG
WBAHP DK CRMUQY FRIV $ VARHSIRGAIROR RAMOFRQDGRGHUHNXLAY/ QL TSP HYAKDQWEWR 0] UDSKIW DORGHP D4 DRG] RXUFCSABCHTXLSP HQNRIWDUH
ONHD R EHLQWDED KLIKHAKDQHTXLSP HOAKVHG | RAMHSURGANROR JUISKIWDGRGHY $ VZ HVFDB! Z HEHINYHZ HZ L@EHH IWURP UHEXFHG SHUXQWI] HEFRWV \KFK DY/
RYHKHDG (MERUDQGFOSMICH SHIEWUA VRROAM] DIRQLP SURYHP HOVDQG YROP HSUFLQ) | RUHTXLSP HOADGGP DALY : HZ L@DORVHN\R UGFEHFRIWE. RSP 1] L

P DALICOAM] DIERQ WURKIKSXWIQG\ LHTS 7 KIYIVFRP SBP HOMGE! RXUSTIQ/R FROMMHR LOYHANQ UMUK DQG GHYHBSP HOMR P SURYHERK EDAMY SHURWP DOFHDG

P DQX CRMUKY SURFHARY + RZ HYHU XQIY. HOUHIEGIVR\KFFRM X@ GALIQOGLP SBP HOAIQDARP DMG KLIK YROP HP DX CRMUGY @HI RURKUMIFRQDIRGHDGG

P DOX CRMUHRXUEDNLIEY DAFDB! Z HFDGERAIFRXUDMD | RBFDWARXUP DX CRMUKY) FRAV Z KIFK P D DGYHYHD O HAARXUCEL DN VR CFKUHYH UHGAEHG FRAVIQRXUP D4 CRMUQ)
SRR

+ LJIKO &RP SHIMYHO DNV

2 XUFRP SHMRQLGFOGH/ERK HABEDKHS P DK CRXUHY DG Q. HMBOMKDAHGYHESIQ) Q7. DY \MKQREILHY DG AKHP MAH/AR DA KHIURZ LQ) P DU
| RUHBAMI LEGWIQSRVBROVROWRYY : HEHIHYH\KHP D4 CAMBYR \RHHEDMIHY Z LOFRQM}HR LOMUNXQB/ WP HDQGH | RYWR P SURYH\WHFCSCELMNYR \KHUEDNIHY
Z WRHUHFHNEYHESP HOVR MAFRQ DRGH EDWHLINY Dv/ D SRMINDCDEM CDYHVR FROMMRCDO) LIBKIM EDAKLINY & XUHM® Z HOHWHRQD NJRZ QP DA CRXUHLXMQ) D

MIFRQDRHWDAYIBHR 00 LCRANYHDGEAWHY : HEHIHYHZ HDOHWHGDAQ) FRP SIQ LOWHP DUNHAKDADYDKLIK SHIRUP DORHEDNMY \KDAFDQP HMH
WU HQVR DYIDARQISSIFDARYY : HOHCRAXUHM® SURGHAQ) EDMLIEY| RUHBRME YHAFBY 3( 9V 7KH( 9 EDMLY LGB KD/DAP MGQP BHUR FRP P HADI
DYD.OEG EDMUHAKDAP HAARHP LQP XP SHURUP DOFH\VSHAL LFDARQY 7 KLY FUHDMYDI DA URZ LQ) DOGKLIK® FRP SHIMYHLQBAMY 1RUP DO EDMLY P DX CRMUHYAR FOIP
P DUNHAKDUHI RUFRP P HIADED CFA-SBEGIEDMLHY © HEHIHYHWDAMHHLMIQULFDQARRP | RULP SIRYHP HOAQWH( 9 LOBAMY LOGUMCQ) WDIHDQG | DMWAKDUILQ) FOSTEOMY
WDARMIOFRQWKGRRI\ P D DEAHN 7RARP SHMIQWH( 9 LOBMY  Z HH SHAARDZ HZ LOHG\R LI QU LFDQ® WHBAEHRXUP D4 CFRMUQ) FRW LP SIRYHR FOI@H
LCFUDHIRP | CRRY DQGLGRBDHSIRGAIR TXOQMY 2 GHRUP RHR RXUFRP SHIYRLY DQG SRV XUWUHHABQAP D EHEHAKUFDSMDT HG\R H SDQG SURGANRQ FOSCHMAY
KDYHIUDAMUARXUAAR FRP P HIADT] HDQGKDYHJ U-DMUCFFHWAR PXRP HYLQHWHURUERK \KHDYDMRQDQG( 9 P DN $ VAKAK ZHP D EHDADARP SHIMYHGMDGYDQMIH
DOGEHXTEGIR WIBQRIIURZ. RXUP DINANKDUH
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3RO HYHBSP HQW

© HH SHAAR FROMXHLQMNY LOWHGHYHESP AR EDMKY \WKQRBI\ Z LW \KHIRDOR HITEQQ) FRP P HIADOSURGANRQ O WLMHFRP SBINRQR RXUGHZ * K \FDB
P DO CAMUKY | CRAM : HARQMKHVR GHYHERS PP 1] HSEDIKLY \ROMRQY DG GHIYHWEQELA] HE\VP SBY LH SIRRIVSHY R EDMUNAR QGO GOEQ) P 04 CRMIHY DY/
Z HODVWHI HEHDOIRYHEP HV - HSTIQWR | REXVRXUUAHDUAK DG GHYHBSP HWRQWHI RTBZ Q) NA DDV

1 ,P SLRYLQ) EDAWM) @H 7RFRQMXH\RP HAMH\SHALLE GHB/R RAUPXWRP HY DG GUYHDGRIWROR RXUEDMIEVIQGH. DBDVR HBRMI LHGWIQSRYMRY
LFOAQ) WH( 9 \SOFH : HOWHZ RINQJ Z [\ AHP LFDOFRP SRXQGY DV SRMMDCDEAMHARWHMOHJI DYZ HXHWR SIRGEHRAMIFRQDRGH Z KIFK KDH
GP ROXNDAG\WHSRAMMOR P SIRYHR FBIQ HZ WWRXWCH DAYHD [P SCRMY RKMHUSHURP DGRHFKOLIRMIMNPAKEK DVHHI GHMW

1 ) XUMHULP SLRYHP HFOMRHOHLD\ GHQUW © HIWHHQIDIHGLQRQYIRQ) GYHBSP HWRRMMAAR H SERUHGL T HMHNDKREHP DAUDY LGFOXQAQ) DFRYHMRQFDKRCH
VR XUKHULP SURYHWWHHHUA GHQUW R RXUEDRRLEY

¥ / DUHJARHOIRP IDARY 7 KHEDNEUIRYZ HKDYHGYHBSHG DG DHGHYHBSLQ) | RURXURPXURP HY DHWSLIFDD CESUR LP DMD $ KIRWP DOM] HsOWRDWS VZ H
H SOGRAUPMARP HUEDH Z HH SHAWR GHYHBS QUHJIRP 1 CRRUEDNHIRY/ | RUBUIRDGHUHBRML LHG \WDQUSRYBINRQ CESTFDNRQ/

$ VDUAXOR WHHHIRW RXAUUJRDOVRIX® WD HWHEHH IWR RAUMIFRQ ORAHWHKRBI\ DG GHYHERS WHKLIKHWEHIRUIP Q) SIRGEWIQWHP DNV
5HIXOWRY / DQBFASH

: HRSHDMLQDDLQGAMY WD \KEMAARP DQ - HRABEDKHSE HYUREP HUEOHIXMIRYY Z KIFK KDYHIHHID BHRP HP RUMMQIHWRYHMP H $ VVZ HSURFHW RUH
AVSRHR  WISRWOIIGXVH@UIHDP RXQNVR KD DLERXVP DMIDY Z HOH\XEMAMR O VOG U XODNRQAKURXGAQ) EDAKY \O HY DOGWIQARWBINRY Dv/Z HIDVKHIGK DQG
SIRGAIRQ\D HIV @7 VOG UHIXDWRQVIRYHQQ) KT DLERXVP DMIDY : HH SHRAKDAOYMUREP HIBOUHI XORQ/ XQEHAHYAGHDDEP LQWMDARQFRXTS Ll DERSWG | QDM

P DUNHAG-P DQG DG UAYHOHIURZ W Z KIGIRMHUSRMMICUHI XDMR)Y L DERSIMG FRXGS UXONQ DEAMRIDORSHIDY FRWV |, | Z HIDORFRP SO Z W H MY DG XMH@Z V
DOGUIXTIRYY RAUBMGHN DG UAKOVR RSHIDARQ/FRXTSEHOGHYHD O HRAMG \XFK D/WHLP SRUIMROR! [LGH/ QM DARY FUP [(DOFKDUHY \DGRIRVE, W XA RURKH
CHONY $ VIXWHUBIXDRY FOQHY/DHXEHIEQ Z HDHXTEGIVR P HDKUHWHLP SCRAR \KAK KO HYRORXUBMQHN DOGRAUMKXOVR  RSHIDNRY/

* GEDGE MWV

$ BXSVEROWFDCRBQIH \WURIMAZRRYIW BQG DUP HG FRQ @RNKDYKDG DR DGYHYHLP SCRARQWHJIGEDCHRRP \ OQG | LQDADOP DNHV $ GKRXIK RAUBM QAN KDV QRAEHD
AQUAE 1P SCAMGE WK HYHQIWV Dv'Z HKDYH(R DAHVRURSHIDIRYY DGZ HKDYHQRABXUAKDVHG P DMUDY 1URP 5 XWID %4HDKY 8 NIDCHRAMMHO LG3BH( DIMWWYLP SRMEBIVR
SUHIRAKHH \WARZ KIFK RXURSHDIRQY RMRHR RURXWRP HY XSSTHY DG P DX CRXUHY Z LOEHLP STRMGLOWHKRWIOGEQ) WP RAWHZ D VIQZ KIFK WHFRQ @R\
PD P STARXUBMHY 7 KHH WADQGGADNRQR WHP LAY CRNRQ VOJRNRQY DG UAXANY P DNHNEVKSWRYYDGLQ AR SURRXUAY DOGWHLP SCRVR \FK RO HY/
RQRXUBXMCHW DG RAUBHXAVR . RSHIDNRQY DUHLP SRMEG R SUHAPAVEXWARX@ EHP DMUIDD

7KH&29,'  SOUEP LIF KDVEHHXGBUHARNEBI DG XGBUHHEHOMEDOGP D FRQMMHWR UAXOVMOMI QU LFDQADIRDCDQG) GELCHRGRP LF QUXSWRY Z KIFK P D
DOYHIHD DI HAWRUBXMGHY 7KHH \WARZ KIFKWHE29 ' SOUE-P LF FRQMDMAR P STRARUBXMCHY | LCDGRDOFRAWRY SIRGHRWDGUAKOVR RSHIDIRQ/Z LGD
G-BHIGROIXWUHGHYHESP HV Z KIFK DIHKLIK® XRHBIQDQG FOQERABHSUHARNG ( YHOO\MAWH&29,'  SDQEHP LFKD/AMBMGHS ZHP D ARQMHWRH SHIHFHDD
DOYHYHLP SCRAR RAUBMGHND/DUAXOR WIGEDCHRERP (F 1P SAPMGFOAQ) D) HRERP LF BHFHMROWDAKDY/RAPXUBGRUP D RAFXULQWKHI XU

&RP SDLLELOV R ) LCDGAD] QRLP DARY

2 XUXMHUAKOVR RSHDNRQ/DQG ! LDALDCSRMRQP D QRAEHFRP SLIEGIVR KIWRUFDOLAXOVD/DUAKOR \WHYSMCHN&RP ELDINRY BLGRHWWHISMQHN

&FP ECDIRQFRH Z HKDHIGRXUHG DOGH SHAVWR FROMXHWR LGPXU KLIKHUFDEMICH SHIGWUA UHIDAG\R ERK WHGALIQOUGEXGERWR RXUGH. * K \FDBIP 04 CRXUCY
| CFLOMV DQG\WHGHYHESP HOAR DQDXRP DG KUK YROP HP DX CAMUGY @CHI RURXUMAFRQDGRGH DvZ HIDVKLI KHUFRWVI RUFRQMXHG UAHDK DG GHYHEBSP HQM I RW
FRP SIDQFHZ LW W XORY P DMLY DG RMHIHHIDCDQG OGP LQVADAYHH SHRAY LFOQQ) \WRHUHDMMG\R EHQJ DSXEQE FRP SO0
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YDUVR 3UHHIDARY

2 XUFRQEHQHG FRQRICDMS | LD DOWIAP HQVLGFOGHGHIHZ KHIHIQWMY4 XOW® 5 HSRWRQ) RP 4 Z HIHSU-EDWHGLQCFFREDFHZ LW CFFRXQIY SUCASBY
JHHDD CFR-BWGLOWHS QAMGE\BM/R $ P HIFD 38 6 * $$3° : HFDW RORXUBMCHIMKURIK RHRSHDMY \FIP HOA* LYHQWD/S P SUXY ,(F 2$ P SUXV+ RBQIV
Z KIFK KHBCBSUR LP DA R WH/ HICRA $ P SUXVFRP P ROWRAN SURMR\KHIGMQHW/&RP ELGDIRY KDVQRAIMBLIFDID SUHSDUHG | LGDCADOWIAP HOVIRU HICR
$ P SUXV \WHKIWRUFDOUWAXOVI R HICR $ P SUXVKDYHEHHQSUEIWHGI URP \WHI LQDCADOBRB/R $ P SUXV-+ REBQIVRQDFOIYH RAEDLY GHIYHE| URP \KHIFFRXQICY
UHFRB/R $ P SUXV+ REQIVXMQ) WHKIMRUFDOAXOVR RSHDMRQY DG\WHKIRUFDCEDLVR DAHVDQGAEMNAVR RAUBMGHY DOWMAMGD/GHHAY \RFRJRP \R8 6
*$$3

&RP SROHOVR 2 XUS HKAOVR 2 SHDARYY
5 HYHOXH

* HKDYHKIRUEDED JHHDAGUHYHHIURP SIRIAQ) ERK GALIQVHYLFHY/I RAKHGHYHBSP HWR PP 1] HSMAFRQ DRCHOKMXP LRQEDMY \WKQRBI\ DQG\HIQ
EDWLIEAR RUPXMRP HY 2 XUFRQIERVWSLFDE FRQEQDMQIGISHIRP DFHREQI DR 5 HYHKHLYUHFRIQ] HE DAKHSRONQWP HHKHLZ KHQ DI LQDCP LOWRCHLYP HV
JHHD® Z KHDI DY RINGQI SIRRNVSHLY GHIYHIG\KDAP HAVUBTXUHGASHAL LFDINRYY RUZ KHQWHPXKRP HURRVEQY FRQIMRCR! \WH SURGKRAZ KLFK LV JHIHIDED XSRQWKLSP HOAY
: HDORJHHDMUYHHIURP 8 6 |HEHDIRYH.IP HW SHOHUHP EXUHP HOAUDQAMKDAY WHFRIQ] HELOWHSHIRGLQZ KUFK WH X0\ 1Q) FRAVKDYHEH-QLGRXUWHG

&RWR 5 HHXH

&RWR UYHIMH Z KIEK LFOGHARHFRIR 1LQMVKHGJRRO/ARG DG \WWHFRIR . PP 1] DARQ GHYHESP HWHYLFHY DUHARP SUMAGSUP DUO R WHFRWR MOFRQORGH
EDILIY SXUPKDVHG XQEHUD\RTP DX CRMUKY SONGHYKLS Z W 9HIHIXV 1 OQMY &R / V& Z KIFK SURAMR) HEDOWY ZD/D\YEMADY R $ P SUXV+ RBQV

SUHJHIXV  FRAWR U P DALY GERUFRIV DQG\WHDIRFDIROR RYHKHIGFRAVIGEXUWHE LO SURGAQ) EDMINYRUSHIRIP 1Q) WHPXWRP 1] DARQGHYHBSP HWZ RN / CERU
FRIVFRQUMAR SHYRQHOUHIDAGH SHOH/\KAK DADDUHY HP SE HHEHH IWDQG\WREN EDHEFRP SHODMRQH SHOH 2 YHKHDG DG RKHUFRWVFRQUAWEUP DUO R RANGH
VHLYLEHY XD UHQAVG-SUHADARQH SHOHDOGRK-UI CAONA UHIMMG FRIV &RIVUHIDAGR EDNLI-Y DG G-I QVHYEHYDHUFRIQ] HELQWH\IP HSHIRG D/AKHDARADMG
UYHOHLYUFRIQ] HG , QOEAWRY Z HIGFOGHXQE-UFRWR  UHYHOAH FHIBEQ QRO FESAN CEGIH SHOMVLGRAUHG GAUQY WHSUHIP LD MIIHR RXUSDQWR FROMKAVD* © K
\FDBIP 04 CRMUCY | CRON QIR &RBUDER \KAK D/UH] RQQ) FRWWDQG HILGHHI) WMEHY : HH SHFRAKDARXUFRWAR UHYHOAHZ LIRS DHDYZ HUP S XS

P DOX CRMUKY LORXUH (MM | CAMIV OOGE. EXCQRQY) D* K VFDBIP 04 CAMUCY | CRON

5 DU DQG' HYHBSP HOARS * ~ ([ SHRH

5 ' H SHOHFRQMP OQD R SHIRIGHOUHDMEH SHOAAKAK DADDUHY HP S HHEHH LWOQG AN EDHGARP SHODIROH SHOHR RXUS ' SHYRQGHDRANGH
FRUURARY PDMIDY 5 ' HIXSP HIADQGDERFDMROR RYHKHIGFRIV Z KUFK LGFOGH XM UHQAVGHBUHADIRQH SHOHDOGRKH-UI CAOMY WHDMFRIV S ' LR
UHDMR WHFRGA-SWO0 RP XOMRQDIGEHLIQR  SUHSIRGANRQH SHIP HOBOSUIRRWSHYDQGP RAHY LGFOAQ) WHFRWR HIXLSP HADGG P DIMUIDD RUZ KIFK \WHIHIVCQR
DOMECDIHIXMBXH 5+ H SHOHVOHH SHOFGDVIGRUWS : HH SHAVWDARAUS ' H SHOHYZ LELGRBDHI RAWHI RIHDED  XUMHDYZ HARQMXHR LOYH IO CRAMEY
R GHYHERS DG HIKDGFHSURGAWDSIE QMY D/Z HODYEXS DOGWMEDIY SIRRNVSHAR P HAAMHH SHRMG P DG DG

6HIXY * HHDODQGS G2 LQMADRKH( [ SHH

6HI) JHIHIDOG OGP LOWMDAYHH SHOHFRQDAVP QD R SHYRIHOMHIWGH SHOAAKAK DADDUHY HP SR HHEHH WG RN EDHGARP SHODIROH SHOHR
RXUH HRALYHDQG 0GP LOMDAYHHP SB HAV DVZ HIDYI HAVI RUSUR RMRIDCDOGOGMRY VHYLEH/AKEK DvG0 00 CFFRXQIGY) DOGDGWEHI JHHICDOG OGP LOVDAYH
H SHOHOOR GFOGHFRSRIDMLQXIDFHH SHOH LFOGQ) QUHRRLYDQGR! | LFHYLQXUDGFHFRWY DQGDERFDIROR RYHKHIGFRAV Z KUK LGFOGH XA UHOMG-SUHADIRY
H SHOHDQGRKHU CROMY UHDAGFRIV : HH SHRAKDARUMHIG)  JHH.DCDUG D LQVADAYHH SHOAVZ LOLGRBDHGHWR WHDGAWRDOFRIVI RUFRP SIDCFH UHDAG
WXL HOVUAXGMY) |URP EHCQY DSYXEQF FRP SO DG LQYHWXR A DEAWRIDOI HIH DODGE DA LOMADAYHSHYRIGHOR \KSSRYWHJI URZ WR RAUBXMCHN
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2\MHU, QFRPH 1 HWV

2 \WHULGFRP H GHAFRQAVP QD R LQMMKACGFRP H
3UIRMMRQIRU, QFRP H7D WY

2 XUSIRMRQI RULGFRP HVEf FRQIMVR CQHMP DMIRUS 6 | HEH.DCDGGE WBMLGARP HVEF HYEDHG RQHIRARG DAY DvDEWMMS | RUDEBRZ CEGIFBEW GHAUIRY/
XPAOTOW SRIMNRYY FKDQIHY/IQGH HIHG\Y DAVHVDQGACEMNY DIGROQH/IOW @F : HP DQEQD YDODIRQDIRZ DFHDIDOWMHI X@YDOHR RXUS 6 |HHICDG
DM GHABH HIMGAY DWHVEHFDAHIY GRAP RIMANHD \WDARXUGH HUHG\E  DAHVZ L@EH FRYH.IEG!

5 HKXKQOVR 2 SHDARYY

&RP SDUMRQR \WH7 KUHHDQG 1 LGHO RQNV( QGHG6HBWP EHJ DQG
7 KHIRWBZ 1Q) \BEBI\XP P [} H/RXUUAKOVR RSHIDIRYY GAUQ) \WH\KUHHDQG QGHP RQKVHG-G6HBWP BHU DG IQWRADQGY H F-BVHRH-QMHAD
7KUHP ROMVHOG-G6HOWP EHU &KDQH LRy e £KDQH
S5HYHQXH

&RVW RI UHYHQXH

*URVV ORVYV

*RVV PLOU
2SHUDWLQJ H[SHQVHYV
5SHVHDUFK DQG GHYHORSPHQW

6HOOLQJ JHQHUDO DQG
DGPLQLVWUDWLYH

7RWDO RSHUDWLQJ H[SHQVHV
/IRVV IURP RSHUDWLRQV
2WKHU LQFRPH QHW
1HW /RVV

&RWWIGRSHDMY H SHOAYUERIMG CERYHLGFOGHWHRN EDHGFRP SHODIRQDYIRIBZ V LOWRADIEY H AF-SWSHA-IHAW

1 1GHP ROMVHIGHG
7 KUHP ROMVHOGHS 6HBWP EHU &KDQUH 6HBWP EHU &KDQH
&RVW RI UHYHQXH
5HVHDUFK DQG GHYHORSPHQW
H[SHQVH
6HOOLQJ JHQHUDO DQG
DGPLQLVWUDWLYH H[SHQVH
7RWDO VWRFN EDVHG
FRPSHQVDWLRQ
5 HHDH
5 HHOHLGFUDHGE P LR RU W PLORQGUQ) \WHWUHHP ROMYHIGG6HBM BHU IRP P IARQGUQ WH\CP HSHIRGOWY HIUGH
SUPDIO \RWH P IARQLFUDHIQSRGANYHIHOEGD P LARQIGFUDHLQCRQ UHFXULQ) PP [] HS G QVHYFHUYHH 7 KHLGRUDHLQ SURSANSYHIH
GAUQY WHWUHP RONVHIGHG6HBWP EHU (FOGG  PIAROR MIFRQDGRCHEDWHIHY SURGAHE XQGHUDWRTP 04 CAMUQ) SDNGHIKLS Z W %4H) HIXVD/SDWR DO
RYRQ) P ONHM SRIDIRQ
5 HHOHLFUDHGE PAURORU R PILAORQGUQ WHQMHP RONVHIG-GEHWP BHU IRP P IARQGUQ WH\CP HSHIRG WY HIUGH

SUPOUO KD P IARQIFUDHIQSIRGANYHXHDGD  PLARY



7CEBIR &l

(RUDHLQIRMHIP HQMUIQAYHOMH RIVAAR D P LARQGHUDHLQGRQ UHRXULIQY FXWRP (] HEGHLIQVHYEHUAYHMH 7 KHLGRUDHLQ SURSENHYHH G WHQH

P RONVHI3-G6HEWP BHU FOGG P ILARQR MIFRQDGRGHEDMUNY SURGAHE XQGHUD\RTP DA CAMUQ) SDNGHIKLS Z W %) HIXV
&RWR 5HHH

SRR BVHOHIGRUDHSE  PLAR) RU W PLORQGAUQ \WHWUIHP ROMVHIGG6HBWP BHU IR PILARQGUQ WH\CP HSHIRG @MW
\ HIUSUP DU® GHWRD P LARQLGABDHIQRANGHVHYLFHYDQG FRQKEY |HY Z KIFK LOFOGHQRUHRXULIQY | HAVIGRXUWHGLOFRIGHAIRQ Z LW RXUSTIQWR FROAKRVD* © K

P D4 CRMUCY | CRAOW LQVAWKRQ &RBDR 7 KHIGRWDHZ D/OOR GHWR LGFUDH/IQSHIRIGHOUHDAG FRIV FRIR P DMIDY\R SURGFHRXUSIRGEN SXUKDH/XQEHMH
TP DX CRMUG) SDNGHYKLS Z W %) HIXY FRIVUHDMMG\R RAUGRQ UHRXULIQ) FXRP (] HG G-I QVHYLFHY DOG\WHDTRFDMRQR RYHKHIGFRWV SUP DU® \KDUWHG | CRLOW
FRAV HTXLSP HADQG XM FRWNV

&SRR UYHOHIGRBDHGE P LORQ RU R P LARQGAUQY WHQCHP RONVHG-G6HBMP BHJ FRP SOHGRWH\CP HSHIRG@WY HIUSUP DM
GHWRD P IARQIGAHDHIQRANCHVHYLIFHYDGFRQXENY [ H Z KIFK LFOXGHQRUHXUIQY | HAVIGRXUHGLO FRQGHAIRQ Z LW RXUSOQWR FROXKAND* © K \FOIDH
P DX CAMUKY | CAOW LOYAWIKED &RBIGR 7 KHLGRBDHZ DVOBR GHR LGFUDHVLQ SHIRQHOMHIAGFRWV FRWR P DAUIDY\R SURGFHRXUSIRGEN SXUKDHY XQEHAH
R@P 00X CAMUCY SONGHIKLS Z W 94H) HIXV DOGWHLGRUDHLQDIRFDNRQR RYHKHIGFRWV SUP DU KOG | CAAW FRWV HIXLSP HOADGG XN FRIV SOMID RIVHAR D
GRUDHLQFRIVUHDMEWR RXUGRQ UHRXUK) FXRP L HGALIQVHYLFHY

SHFDUK DG HYHBSP HQ [ SHOH

5 HHUK DGGHHESP HW SFOHIGRUDHSE.  PIRQRU DG PLORQRJ W PIORQDYG P ILARQGAUQ WHWUHHDOGQQHP RONVHIGG
6HBNP EHU UASHRHD FRP SIUHG\R\KH\EP HSHIRG/ @M HU 7 KHIGRU-DHZ D/ SUP DU GHRWHLGFUDHLQGHYHESP HWRW P OQD SHIRGHOUHDAMG DG
\KLLG SOV VHYLFH RV DARADMGZ W RIRQ) UAHDUAK SRRV

6HIQY * HHDODQGES G IQMDIYH( [ SHQH

6HIQY JHHIODGG OGP [QWMDAYHH SHOHIGRUDFGE PIIRQRU R PILAORQGAUQ WHWUIHP RONVHIG-G6FBM B FRP SIWG\RWH\CP H
SHIRG@IV HIUSUP DUO GHWR RAUMBQMROVWR RSHDMY D/DSXEQF FRP SIQ ' UYHYR WMVIGRUDHIGFOGHD P LARQLGASDHLQSHIRIGHOUHDMG DG FRP SHODIRQ
FRW LFOGQ) WHRN EDFHGFRP SHODINRQH SHOH GHWRWHKILKY R DEAWRIDIEP IQWMDIVHSHIRQGOD P LARQLGADHLQSIR RMRIDIDIG FRQKANY) |HA/DYZ H
RE\IGHG DEAWRDCRAN GHVHYLFH DAMECFHUHDMG R P DI HP HONQUDYHYO\MZ HEHFP HDSEIFFRPSIQ D P LARQLGRUHDHIQFRUSR DMIQAUDFHFRWV
LFOAQ AWRRUDGR I IFHUQXDFHFRW OGD P LARQLGRUDHIQRKHUI HHICDQG OGP LQVDYH\SHIG

6HIQY JHIH.IODGE OGP LQVADAYHH SHOHIGRMDHGE P LORQ RU R P LORQGUQ) WHQGHP RONVHIE-G6HSWP BHU FRP SIUHG\RWH\CP H
SHIRG@XY HUSUP DO GHRWWH\IP HAIYHYGAAUEHGIERYH ZKIFK (FOGHD P LARQIGRFDHIQSIR HUMRIDIDGARQXAY |HY/ D P LARQIGRBDHLO
SHYIRQGHOUHDMS DG FRP SHODIRQFRWV LFOGQ) WRAN EDHGFRP SHODIRQH SHOH D P LARQLGRUDHIQFR SRIDMLQXIGRHFRW (FOGQ) AURRUDGR | LAHU
[QXDFHFRW DGD P LARQIGRSDHIQRKHII HH.DCDGE D LQVADYH\SHYG
2 \KHJ, FRPH 1HWV

2 \WHULGFRP H GHACRUDGE PIOROOQG P LEIRQGAUIQ) WHWUHDQE QGHP ROMVHIG-G6HBAP BHU UASHRARYHD SUP DO GHRWHIGRHDHIQ
LQMINGFRP HDMIEXMGWR DKLIKHUEP RQIR | XQB/KHIEGAUQ) \WHWKUH DG QCHP RQMVHIEG6HBMP EHJ FRP SCUHG\R WH\OP HSHIRG/@WY HU

/ ITXIAW DQG & DEIMICE HRXUAHY

6RXUAHVDQG8 VR / LTXIGW

/ TXAGW GARIBRYWHCHONV R DARP S \WRIHHDM\X | [HHQWVDWK | GZ VAR P HHAKH FDWK BTXUHP HOVR IWBXMCHWRSHDIRYY L(FXAQ) Z RINQ) FCBMUIOCHHY
GEWHYLRH OFIXAMWNRYY FROQAEAXDCRED) DINRQ/ DG RKHUARP P W HQWV . HDWVHWATX QW L.QWP VR RAUFDK I GZ VIURP RSHDIRQYYDIGWHUMK I IAHHR \RIXQGRXU
RSHIDIQY) DOGLOQYHANY CRRYMHY 7R P HHNRXUFRRQALRXOCREQI DNRQ Z HP XWARQIMXDD KDYH K [ LHHNDIXG DAVHV
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SURMR\WHYSMCHN&RP ELQDIRY Z HILQDGAHE RXURSHIDARQY/SUP DL WURXI K FEBABCRRQUEXNRDY 1 R $ P SUXV-+ REBQIV DG UHYHXHIHHDMS | URP RSHIDMRY/
BLGPHWHYBMQHW&RP ELCDIRY Z HKDYHI LCDORHGE RXURSHDIRQY/SUP DU® WRXIK UYHXHJIHHDMG | URP RSHIDIRQY \WHSURAHHEY 1 URP \KHYAMGHW &8RP ELCDNRODQG\DBY
XQEHURXUBXURKDHS JUHP HOZ M5 3&: ,, © HH SHRAAR UHD RQRXUFDK DQGFDK HIXLYDBQV Z KLFK Z DY P LARQDVR 6HBWP BHU DOGFDK | BZ VIR
RSHIDARQ/AR P HHARXUZ RIN.GQ) FDSMICDQG FOSMICH SHIBWWUHUATXULP HOWI RUDSHIRGR DABDWAE HYHP RQIVIURP \KHGDMRXUI LQDGADOWIAP HQVLGFOGHG QWKLY
4XDUMO 5HERVWRQ) RP 4 DUHIMKHG

,QOEAMR) ZHP D BFHYHXS\R P LARQIWRP WHH HVHLQI X@R DORWELAQY) Z DUION 7 KHH HAVHSUFHR RUSXEQF Z DUDQNDQG SUYDMZ DUDQNMLY

SHAKOUH DOGWHH HIAVHSUFHR \W- Z DUDQIVIWAKHG D/SOWR - XQWIQDSUYDMSORHP HONRQGHAIRDZ L \KRHISMQHN&RP BLCDIRD \WH?23,3( Z DWION LV
SHAKOH $ VR 6HBWP BHU Z HKDGDQDIJWIDMR SXEQF Z DUDQN DG SUYDMZ DUDQVDQG 3,3( Z DUDQNRAMBRAQ) 7 KHANHIKRRG\KDV
Z DUDQWREHYZ [@H HAVHWHZ DUDQNVDQG D). FDK SURAHHB/AKDAZ HZ RX@S UHFH YHLY G-SHIEHKSROWHP DIN/BUFHR RXUFRP P RQWRAN |, | \HP DUNHABUFHI RURXU
FRP P RQWURAN LY BW\KDD SHAKOUH LOWHFDHR WHSXEQF Z DUDQNVRUSUYDMZ DUIQN RU SHAKOUH LQWHFDHR WH3,3( Z DWIQN Z HEHIHYHZ DWW
KROHYZ LOEHXQINHD VR H HAVH\KHLUZ DWION

© HPD DORUHFHYHDCGAWRIOXQ/R XS\ P LAIRQI URP \DBVR RXUMKD/R RXUFRP P RQWRAN LOWHS VO DUNHYY LODGRLQ) XQEHMHEDBVS JUHP HOW
Z KIEK EHFCP HDYDLOE®H| RIXVHRQ2 RREHU $AMIOOBV U D) R \KOWWVR FRP P RQVIRANLOWHS VO DN LODCAQ) Z L@G-BHIGRODYDUHV R | DRRWAREH
GIMPIGGE XVIURP WP HRWP H IFOGQ) TP RY RKHAQIV P DNFRQEWRY/ \WHWIAQ) SUFHR RXUFRP P RQWRAN DG GHMIP LODIRQVE\ XVD/AR CSSURSUDM
\RUAHVR IXQEQ) | RURUBXMGHWDQGRSHDIRYY : HFDQERAIXOLIQAMHWWHH WARZ KIFK Z HP D EHCEGIVR UM XQB/IQWHS VO DN LDAQY

&RPAUHAZ W \KHH HRXANRQR \WHBEDBV$S JUHP HQAVZ HP XD DIVHHGZ W %6 3& ,, WR\NLIP LADM\KH3XUKDHS JUHHP HQWY) URP - DD WURXIK \WH
\MP LDIROR \WH3XURKDHS JUHP HOWRQ2 RREHJ ZHWHHYHG D)W DMSIRAHO/R P LRI URP \DBVXQEHMH3XUFKDHS JUHP HONV

) XOWHP RUH Z KLBIZ HKDYHEHHQ\KFFHAM XQQRAEIQQ) AHVBIQH \MEODO XQAQ) WURKIK JRYHIP HOA UDQNRULGRHQIYHY | XXMUHH | RIWWR RBEIQ\KAK [ XQB/P D EH
XQMFFHMX0) RUH [P SBI 1Q2 AREHU ZHZ HHIY DGGD P LARQFRWNKDUQ) JUQVURP \KHS 6 ' HEOWY HOAR ( GHI\ 7 KHFRWKDUCQ) JUDQAZ DV G-BHIGHRY
WH\KFFHM XCQH RIDIROR DI LGDOFRQUEFW, Q- XQH ZHOQG\KHS 6 ' HEOWWHAR ( QHU\ P X0 DIUHG\R QVARQIMXHWHGH RIDIROR \WHFRWYKDUQ) FROMEFW

2 XUCELOW \R EHFRP HSUR MEEG LY G-BHIEHSRQI XMUHHYHOV LFOQQ) REBBIQQ) DEHNOMI LOGAQ) W I XQE RUBMGHNSDQ FRP SBIMY \WHGALIQDGEXGERW
R RXU* ;K \FDBIP DQX CRXUCY | CAOWN REEQQ) DEHNOMKSSIHUHDMRKLSY EXAEQ) RAUPMEP HJEDH VKFFHMX® H HHAY RUBMGHNDGGP DAY DM\ 006
KILICY CESURSUDMSHIRQGHD

: HH SHAWRXUFDBAICH SHGWMUHY DG Z RINQ) FDBABOUHIXULHP HOWAR LGRUHDHP DMUDD LOWHGHIUIXMUH $ WRXUKHDIGDXOWMY 1Q) UHP RQA&DIRQD Z HRXUWH®
RSHDMDN K VFBIP DX CRXUQ ACHWDAZ HOHH SDQAQ) LORGHMR CRKIHYHSUIRGAWRQRQDO @ K VDB 7R P HAKWHGP DG RURXUEDMUEY Z HDHIQWHSUR-HWVR
GMIQQ) DGWHOEX@IQ DQH * @ K \FIBIP DX CRMUQY | CROW YDVHE RQRXURPXUHN SHRABINRYY Z HHXP DIM\KDNRXUFCBMUCHTXSP HOA SHIBWUHYZ LOUDQIH

EHEHD P LAIRQDG PIAIRQWIOFKIHYH 0 : KSHA HIUR P DX CRXUQ) FDSCAW Z KIFK HAP DMGRA/CRAGFOGH FRIVUHIAG R WH FROUKANRQ DG \WH
EX.G RVR \WHQHZ P DO DRMUQY | CAAW 7KHIQWIOSKDHR 0 : KLVH SHRMG\R BHRSHDIRDOQ DOGZ HH SHAMZ EXLGS RANIBAMRDCP DX CRMUQ) LQSKDHY
WHHI WU

© HKDHICRAG U GHMRMVIGFOAQ) P LAIRQDQG P LR G WHWKUHH DG QGHP RONVHIGHS6HBMP EHU UVASHRAYHD : HH SHAAR

LAPAULCRIDVHGH SHOWHY DG DEAWRBOBRMAVY LQITXMUHSHIRG/ LFOYGQ) \WRVHDARADMSZ M WHGMIQDIGEXGRVR RXU* : K VADBIP DX CRMUQ) | CHOW FRQMXHG
UAHDURK DG GHYHBSP HW | RW DG LRUHDHGHP SR HKHIGRRXQWV

$VR 6HBNP BHJ RXUFRQAMEPMOCREQ] DNRQYFRQUMAG SUP DUD R RAUGRIFDGFHIDEGIRSHDIY GDHDI UHHP HQVRURXUFR SRUDMKHDGTXOWY DQG | CAMMVLQ
) WP RQAE: DI RAQID 7 KHVREO XUUHBDHSD P HOVXQEHYRSHIDMY BDHZ HHDSSUR LP DMD P LARQDVR 6HBWP BHU R ZKIFKDWRER ~ PLARQLY
SD CEGIRYHAHGH W HYHP RQKV 2 Q$ SUO Z HHQMIGLQR DBDHDI BHP HYWR GDHDASIFHIRURKU @ K VFOIBIP D4 CAMUGY | CAOW LOYA WKW & RBUIER
: HKDYHCRWARP P HFHGRXUBDHIQUWIKIRY &RIIERD/R 6HSWP BHU 8 QEBW\MP LCDAG SURAR\KHODHARP P HIFHP HMKHI XMUHGDHSD P HV Z KIFK Z LGD

EHIQIQ' HAHPEHU  DAMARHUHQATEDAP HYBHIRG \RIBCCSSUA LP DM P LARY 7KH] RAQJ | RAMMMGRY QRADRZ
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| RUP DX DRMUCQY RAUEDRKLINY $ VAKFK WHSURSHIV RZ GHUVIQWHSURFHIVR RABIQQ) DUH] RQQ) G-RMRQQRAKEMPAR C5SHI0 RURXUSTIQEHG GHYHBSP HOADQGX\H |, | WH
SURSHW RZ GHULY QRAEGIVR RABIQDUH | RQQ) GHRAMRQCRAVKEMANR CESHIOR DEBZ. XVAR XVHWKHI CAON | RUWMBRGXHE ' HAHP BHU WY GDHDI P HZ LOD
DARP DIFDD EHVMIP LDAMG DG Z HH SHAWR | LG DO DEMEDMVIMI RURXU* K \FDBIP 0K CRMUCY | CAAY ) RUDGAMNRIOAVAXWRQCERVRUGDH UHHARL RM  \RRXU

FRQGHQHG FRORICDMS | LDGRCOWBM HQMIGFOG-GHYHEZ KHHIQWLVA XDUM® 5 HERWRQ) RP - 4

7RWHH \WANDARXUUARXUA- DUHLQUK | LEELHQARVDN RXUFDK BN HQV Z HP D QHHGVRVHHN DEAWRICHNXAW RUG-EWLQIAQY | 1 L(DAQ) LV QRADYDMED! RJ
L WHWLP VR | L(DAQ) DUHGWGMLIEGIWDQZ HH SHAWZ HP D EHI RUAHG R \BNH CAMRQAR UHGFH RXUFCSMICRURSHDY H SHIBWUHY LGFOGAQ) B BBAQ) RIGHD LY
RXUSURGANRQ! LMWV H SIMRQ Z KIFK P D DGYHYHD O HAARUBXMGQHW RSHIDY) UAKOV | LCDGRDCFROBWRODGGSLRGHAW ) RUH TP SBi BHDAHZ HH SHRARH SDOG
WURAIK D&RS. ( [ PP HKREREI\  \R\KHH WVZ HKDYH®W DK \WOQH SHANG DG DEAURIO LDAQ) Y XQDYDMEGIRQCFAHBIEG\MP V Z HH SHAAKDAZ HZ RXGUHEH
WHLQUDCBUIRGANRQFCECAM R RXUML H VADIBH CRMY DG \WHUHD \WUDEG FOSCAM DYCSSURSUDM $ Q- \KAK UHSXANRQRUGHD P D KDYHDQDGYHYHLP SSRMRQRXUBMCHN
SOQDGRUNKWR RSHIDIRY/

&DK) GZV
7 KHI RGBRZ LI \EEGIVKP P D] H/RXUFDK | GZ VI URP RSHIDIYY  LQYHAY) DQG LGDGACQY DRV RAKHSHIRG/SUAMHMG LQWRA\OB/

1 1GHP ROMVHXGHG 6HSWP EHU &KDQUH

1 DK XVHGLORSHDAMY DR/
1 HAFDK XVHGLOLQYHAMY DRIV
1 HWFDK SIRMG-GE [LQDGAQ) CRMWY

1 HARDWK 8 \HGLQ2 SHDINY $ AW

2 XUSUP DY \RXUHR FDK SIRMG-GE RSHIDNRQ/LYBYHHI WP HXRP 1] HS GMIQVHYLAHVDG\WHVDBIR EDMLEY 2 XUXVH/R FDK LORXURSHIDM) CRIYINY
SUP DU [FOGHSD P HONI RUSHYRIGHOUHDMG FRIV SURPXUHP HOAR P DM XVHG\R SURGXAH EDARLINY DOG\R FRIGPWIIUAK. SUR HMRQEO HYDQGRAMHLUHHIDD
FRERIDMH SHOH/

1 FFMDK XMGLORSHIDIY CRMMWAY LICRBDHG\R P LARQGAUQ) \WHQHP RQMVHEG-GEHWP BHJ 1P P LARQGAUQY \KH\CP HSHIRGOWY HU
SUP DO GHWR LCRBHDVAYLQ SHIRQUHOUHIMWG FRWV DV Z HKIUHG DEAWRIDCHP SR HHY SUR HMRBCDQG FRQUXAIY | HHYDYZ HXWI H5 DEAWRDCRAW GHHYBHYD\MUZ H
BHP HDSXETF FRP S DOGFRERDMIQXIDFHFRRW L(FOA Q) AUHRRY DOGRLFHY LOXUDAHFRWV : HDOR LOPXUWHE GRQ ACEMIT CEGISUHIP LD FRAVUHDMG\R RXU
* 1 K VADBIP 0 CRXUQY) | CAOW IQYWWIKRQ &RBRIDER

1 HARDK 8 VHGLQ, QYHINY $ PN
2 XUSUP DY XHR FDK IQLQYHANY CRIVMWAYLY | RUSKUFKDHVR - SURSHW SOIQADQGHTXLSP HOV

1 HVDK XVHGLOLOMM) TRV LGRUDHGE\R P LAIRQGAU) WHQCHP RQMVHIGG6HBMP BHU IRP  PLARQGUQ WH\IP HSHIRGOWY HU
SUP DUO® GHWR SXUKDHVR SIRSANRQHIXLSP HIADQGLP SURYHP HOVP DEH\R RXUP DX CRMUY | RN DvZ HFRQIMXHR H SDQG RAUBXMHN RSHIRY/

1 HA&DWK 3IRMGGE ) LCOQAQ) $ AW

2 XUSUP 0¥ \RXUFAHR FDK SIRMGHGE | LQDGALQ) CRAMMWAYFRQIMVSUP DO R SURFHHR/IURP IMKDFHR FRP P RQMIBFN |, QDEAURY RURXUHR FDK SIRMIG-GE
ILCDGAGQY CRMMAY/LOWKHSUR A HOULGFOGHS FCRMICFRQUEXWNRQY | URP $ P SUXV+ RTQIV 2 XUFDW XVDIHI RUILCDGALQ) CRAMMNAYFRUIMVSUP DO R SD P HIVUHDAG\R\WH
IMKOFHR FRP P RQWRAN

1 HVDK SIRMG-GE 1LQDGAGQ) CRYWAY/GRBDHG\R P IIRQGUQ) WHQGHP ROKVHIGHS6HBMP BHJ IR P IERQGUQ) WH\CP HSHIRGOWY
\ HU 1 H¥DK SIRVIG-GE |LQDCAGQ) DR/ GAUQ) \KHQGHP ROKMVHIGG6HBWP BHU FROIMMGSUP DUO R \WHQHBURAH-/I P \KHIMKXOGFHR FRP P RQURRNLQ
FROGHARQZ LK \KH3XUFKDVHS JUH-P HQ7 KHGHRWDUHZ DV GHSUP DUO \R\KHSUR HIUSHIRG QRO UHFXUIQ) GH/BURFHHGYI URP WHOAMGHN&RP ELCDIRQDGG3, 3(

LYY HWVRP SBIMGLOWHWUHHP RONVHIG-G6HBWP BHU
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5 HIDMG 3 DUN 7 LDQDPARYY

: HKDGDVHYLEHDI WP HQAZ LS P SUXV+ RTEQIV Z KLIFK Z DAMP LDMEXSROWHFBRMQ) R \RHYGMGHN&RP ELCDIRY 3URMR IWMIP LCDIRQ \WHVHYLEHD) P HQW
UADXLUHGS P SUXV+ RTLQIVAR SIRVGHXV AHMSQVHYLFHAKEK DvDEP LQMIDARY P DDIHP HQAVHYFH LQRIP DERQWARKGRBI\ DG HILGHHIQ) VHYLFHAR\XSSRYRXU
RSHIDARYY ' XUQY \WHWUH DG QQHP RQMYHIGHG6HBWP BHU WHDEP [QMDAYHFRIWIGRXUHGE $ P SUXV+ REQIVXS RWHWP LADNRQR \WHVHYLEHDI WP HQW
Z HHDIRDAGR XV DQGZ HHWHDMS D/ FDSMICFRQUEXNR)/

$ CAWRIDD Z HSXUHKDHGUY. P DMUIDY GYHBRSP HOAP DINUIDY DG LQVWKHG EDRMUHY T URP \& R SURYIRXY UHIDMG SO/ \KDAZ HHRZ QGHGDQGFRQARDGE. $ P SUXV

+ RAQIV L(FXAQ) MOFRQ DIRGHEDNRLIHY SURGHHE XQEHUDWRQP DX CRMUQ) SDNHIKLS Z LW 9/H) HIXVDYSOVR DRRYRQ P DINHM SRDIRY : HER CRAKDYHSXUKDH
FRP P WY HQWVZ LW WWHVH SUHYLRXV UHDMMG SO/

( P HIIQ * LRZ W &RP SDQ DQG6P DIBUS HSRUAQ &RP SDQ. 6\BMY

: HOUHDQHP HILQ) JURZ K FRP SO DVGH LGHGLOWRH- XP SWEVR XUYBMGHA \ENSVS FAR 3.2/ $ AW DQGP D \BNHOGDQMHR BOAHGWHERWY
UATXLUHP HQVWKDADUHRIHLZ, IVHCSSTFCEGIVR SXEQE FRP SDOHY 6HAIRY. R WH-2 %6 $ P HP SWHP HJLQ) JURZ \KFRP SDQHVIURP. EHQJ BTXLHGWR AR SO Z WG RU
UG | LDQADCOFARX QI WEEDLB/ XQICBUYDMFRP SOQH/DUHUHNXUG\R FRP SO Z W\KRHWEGEDG/ 7 KLYP HIQAKDAZ KHQ DWEELG LY IMKHG RUBYIVHG DG VKDY
QLI HHABSIFDARQ CDAV | RUSXECF DG QROSXETE FRP SDQHY Z HKDYHWKHRSINRQ\R DERSWHHGHZ. RUUHYIVHG WEEDLS DAKHWP HQRGBXECE FRP SOQHY/DERSMHQE. RU
UAYLVHG WIBEDLS DOG FOQ GR\R XQIDKFK WP HWDAZ HHWHU L LLHYRFCE® HBRWRE RONRAWR XK H WE-GWIQMRQSHIRGRU [ (RERJHUTXON\ D/OQHP HILQ) JURZ W
FRP S : HKDYHHBRMG\RXHWHH \WIG-GWIQMMRSHIRG | RUFRP SOLQ) Z W GHZ. RUBYIVHG CFFRXQIY \WEEDB/ XQBWZ HRKHZ MVHHILD DERSWHBRMEELG/

. HDWHOORDA\P DEPUBERMY FRPSDQ " DVGHIQHGIQ WP | R SHIXOMRQ6 . 6P DIBUBERY FRP SOQHV/P D ENHOGYDIMIHR FHABQUBAHE QVFRKUA
REDIRY LGFOAQ) [P RY RMHMQIV SRIGQI R R\ HOWR DA LOGACONBAP HQN : HZ LU O.QD\P DIBUBERY) FRP SO XQMDKHOWED. R WHI MWD
\ HIULQZ KIFK L \WHP DNANDOHR RXUFRP P RQWRANKHISE. QRO O LADAVH FHHB/ PLARQD/R WHSURF XH  RU LU RXUDQQMOUHYHHH FHHB/ P LR
GAUQY \IKFK FRP SBWMG VDO, HOUDQG\WHP DINAYDOHR RXUFRP P RQWRRNKHISE. QRO O LADM/H FHHBY P LAIRQDVR WHSUR XCH

&UMFDCS FRRXQAQD ( \KAP DM/

2 XUP DIHP HOV GMVAAWRQ DG DIOMYR  RXUILCDADOFRQAMRQ DG UAKOVR RSHIDARQ/LY EDHG RQRXUXQDXAWME FROGHHG FRORIEDAG | LCDGALCONBA HON
LFOGGHYZ KHHIQWIVA XDWM® 5HBRWRD) RP 4 Z KIFK KDYHEHHDSUSDHGLOOFFREIFHZ NS 6 * $$3 7KHSUSOIUDNROR RXUILCDGADOWEAP HOV WXL XAR
P DNHHWP Db/ DQG DAXP SIRQ/AKDAZH HAARHU-SRUMGEP RXQIVR DAHIVDQG (RO DOGWHAWBRKUAR  FRQIY HWDAHN DG CCEL O DARHAMR \WHI LGDGRDD
BIAP HQW DvZ HTDAKHUHBRIMG RN I HHIDAG DOGH SHOAVIGRXUHG GAUQ) WHUHBRWY) SHIRGY 2 XUHKIP DAV DUHEDHE RQRXUKIMBUFDCH SHIHIPHDOG RO YOURXYRAHJ
| CRRWAKDAZ HEHDHYH DUHU-DREEGIXQGHMHALRXP WG \WHUAKOVR Z KIEK | RUP \WHEDMYI RUP EN.GQ) IMGIP HQWIERXWKHFDW [Q) YOOHR DAVHNDQG ACEQWAARDY
DHQRABDA® CESIBHONRP REHAMRXURHY $ AXMDOUAXGVP D GLIHUIURP \WHHHIP DRVXQE-UA I HHADKXP SWRQ/RUFRQAMRY/DQGOD MK ALIHHA/P D EHP DMIDD

7 KHH KDH BHHQ QR P DMUDORKDQI HY VR RAURIMFDOCAARXQIG) HANP Db DY FRP SOUHG R \WH FUMFDOCFARXQICY. AP DAY GAAUEHG Q20 DIIHP HQV' VAXWIRQ OOG
$ @OMVR ) LODIADORRUAMRODOGS5 HXOWVR 2 SHDARY \FWRW LORXUS QOG5 FBRWRD) RP . |RUWH\ HOUHDGHS' HRHP BHU

5 HAHOQ/S FFRXQAQ 3 URQRXQR-P HOW

6HH1 RM  VRWHFRQGHOHSE FRORICDMS | LDGADOWIAP HOVLGFOGHGHIHZ KHHIQWIVA XOW® 5 HERVWRQ) RP 4 | RUIXUKHULG RUP DARQCERXBHONIFFRXQIG)
SIRRXGP HONV WHWP 1 R \WHUDCRSWRY DQGRXUDKHMP HMWRWHH WWZ HKDYHP DEHRGH R WHUSRMMDOP SCRAARQRXUI LODGADCFRAMRO DG UIHXWR  RSHIDIRQYY
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WP 4 XDOARAYHDQG 4 XDDMAYH' LWVFBRXUH/CERAVD DUNHAS N

: HOMH\KEMRAAR DYDUHVR P DUNHAMHIMG UMY Z KUK EURDED L[FOGHVIQMBWNDMUM FBHEWAN DOGLQ @IRQUMN 7 KHHUMYP D O HWRKUUAKXOVR RSHIDNRY/
DOGDKI®ZV

, QMHIG DM5 N
: HOMH SRFG\R LOAMMADMUM UHIDAG\R RULQMIAMEHDUQ) EDONG-ERIW $ GHYHAKDQIHYLQLQMMWDM/P D O HWRXUUAXOVR RSHIDIRY/ &DK DUGFDK
HIXYDBONVDY/R 6HBMP BHU ZDv P LARY +\ SREHIFID L RXUFDK DQGFDK HDLYDBQNVUP DQWH\EP HOGGL WHIQMMWDMAOQIHVE  EDIVSRQN

RAUQMMWNGRP HP D AOQHE [BSH IPDMY P LARQRDSHUDIP EDLY
© HKDYHQR LQMMMEHDUQ) ERURZ LQIVDVR 6HBWP BHU
&UHEAVS WN

: HDHH SRHG\WR FBHBWIMN T URP - RXUPXWIRP HY/ 2 XURXWRP HY/P D GH DXOWRQWHUREQI DARQV\RXVGHW EDINXSH  @RNR @rXi@wW RURKHJWDRY $ GKRXIK ZH
UHXOD UM RAURHAWA SRMXUHWR RXUPXMRP HY GHDXQUMP D DUMVHIURP HYHQWVRUALURXP R/ \KDADH AL LEXOWR T RIAVFH - HUHD SUIP DUO RQWHFUHAK RWLCHY
R RAUPXWRP HY DG KDYH@P WG UHFRXUWHI RUFRTPANRY 2 XULCEHOW R DAVAYRHAR RIKICHW R RAUPXMRP HY FRX@ DGYHYHD O HANRXURSHIDIY URXOVDGFDK | BZ V

, QAR5 DN
+UKIQ@IRQP D O HANRKURSHD UAKWVDGFDK | BZ V + RZ HYHJ Z HER RABHIHYHWDAG MWROKDG DP DAMUDCLP SCRARQRXURSHIDY WXV DG FDK | BZ
GAUQY WHWUHDIGQGHP ROMVHIGG6HBWP EHU 1 RAUFRWEHRP HVXEMRMG\R L QU LFDOAQ AR SIHIKUAY Z HP D RABHIEGIRIX® RIVHNKK KLIKHU

FRIVKURIK LFUDHIQSUFH/R SIRGAWZ HVHD
P &ROARYDQG 3 URHEXWH/

( YDODARQR ' WFRKXUHE RMRYDQG 3 URAHEXUAY

2 XUP DCDIHP HOAZ 1\K \KH SOMALSDNRQ DOG\KSHYIMRQR  RXUEKIH ( [ HPAYH2 11 LFHUDQGRXUSKIH ) LODGALDCR |1 LFHU KDYHHYDODMGWHH | HRWHIHWVR RXU

AVFRXHFRQWRY DG SIRHUY D/GHIGGIQS XY D HDEB G H XQEHMH( [ ADQIHS PADVR WHHIGR WHSHIRGFRYHIGE! \MLV4 XOWM® 5 FSRWRQ) RP

4 2 XUGMWBRKUHFRQARY DG SURFHEXUAY DUHGHLI GHE R HOXUHWDALI RUP DINRQZ HIOUHUTXLHG R GMRHLQU-SRIWWKDVEZ. HI LOIRUVKEP WKQGEHWH ( [ FKOQIHS FAY
UFRES SIRFHWHS VKPP DU} H5 QG UHERIMG Z IMQWHWP HSHIRGASHALLHGLO6( & XBVDQGI RP V DIEWDAKAK LQ RIP DARQLY DFFXP XOWME DG FRP P XQFDAG\R RXU
P DI HP HQMGFOIGQ) RXUKIH ([ HPARYH2 1 LFHUDQGRXUEKIH ) LODGADCR |1 LFHU DVOSSURSUDM VR OERZ WP HD GHAMRQ/UHDAEQ) BIXUHEAVFBRKH YDHEROWKEK
HYDODARY RXUGKLH ( [ HRARYH2 | LFHUDQGRXUKIH ) LODGADCR |1 LFHUKDYHFRFOGHG WDARXUGMWRERKUH FRQARY DG SURFHEXUAY Z HHQRAH | HAYHEHFDAHR \KHP DMIDD
Z HINGBARVLQLQMCDOPRQARY RYHUI LCDGADOU-SRGY [GHWIHG GAUGQ) WH\ HOWHIGHS' HHP B DG WDWDYHQRWEHHQUP HADMGDVR 6HBAP BHU
YDVHERQDEAUMRDOSURHEUAY DG SRINFERIQ) UMY P DOIHP HOWRFOGHG\WDAH FRIGHHG FRQRIEDAG | DA DOWTAM HWIGFOGHGLQWLVA XOWM® 5 HERWRQ
YRP 4 SUAHONOL® LODTP DAUDCIGHRV RXUILCDGRDCERIMAY WAXOVR RSHIDIR)Y DG FDK | BZ VI RANHSHIRGYSUHIMS LQFRQRIP LW Z W CFFRXQIY SUCASBY
JHHDD CFRFBMGLQWHS QAMG 6\BAY

5 HP HADARQ3MQIRUO DMUDO  FONQHIAY
2 XUP DI HP HOAGHQVIHGP DAMUDCY. HINGHWHYLQ RXULQMIDCFRQMRY RYHUI LCDGADOSRINY) GAUQ) WH\ HOWHIGS' HHP BHU oG 7KRWHP DMIDD
Z HNPAVSHWEGGWR L LIEHDOMGMIQDIIGP DQMIFHR H I HAYHLOMDCFROURY RYHURXUI LCDGADCUHSRMGY DOGFRHSUIRAHWY Z KIEK VGHALLEDED UHIDAMVR \WH
LDEHDXOMFRQMRY RQRXUUAYEY. DO MY DQGLSSURYDOR NRXUDOHQMHY DOGUHYIEZ. R P RQMO | LDGRLOOWIAP HOV DQG L OFNR VFIWDIRQR GAMY
2 XUP DRI HP HYBHURUP HEWHI RTBZ L) WP HADMRQH IRW Z KIFK DIHIQSURIBWDYR 6-BWP BHU

t  LGRUDHEWHM] HR RUCFFRXQIQ) WP B\ KLUKQY SHP DOHQMP SR HVIRUNA URBV\RDEBZ | RUP SIRHG\HIWIDIRQR GANY
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$  HXOFHEDOGLP SIRHGRXUP RQNO FRHSUIRAHY LGFXAQ) HWEEDKICQY DFBVHVAKHEX® DG FERVHFKHANDW D/Z HTD/LP SBP HMY UHZ. DQGUHFRGALIDIRD
SIRFHA/LFOGQ SHIRP 1Q) GABIBG UV DG YDIEDAROR NAXUCDOHQMHY DOGLP SBP HMY VR E DUHVR DAMWAZ LW LODGADOWSRIY)  DOG

$  HYDIHGDQH WCDD.SHADDWYR DAMAQSHIRIP L) DUMN DAHAP HOAMRIGHMA N DUDVI RULP SURYHP HWQDFFRXQIY DQG! LDRDOBER WY

2 XUP DG HP HOWEHIHYHAKDARH U HADIRH | RUWGHAUEHG CERYHZ LOHTEGIXVAR DAV WHP DAUDCY HINCHAH/ARDAZ HHLGHONHGLODWP HD P OCHU P DQEIO
DSURSH® GAMIGHEOGH | HAYHW VAP R LQMODOFROARY RYHUI LQDGADOWSRM)  DOGSURMGHDBSURSUDMVFI B DMROR . GAMY 2 XUUHP HADMRQH | RWDHLQSUIRIUANDY
R 6HBWP BHJ : HZ LOQRWEHCEGIVR G-P ROADMWDNKHP DAIDCY. HINGHAH/KDYHEHHDI XED WP HADMG RAKDARKUFRQURY DLHRSHIDAGY HIHAMHD XQIY H

FRP SBMRXUUP HADMRQHIRW :  HZ LFRQMMHR HYDODMWKHH | HAYHHWR - RUIQMCDCFRONRCRYHUI LQDGADOW-SRMGY DG Z LOFRQMXH\R P DNHRKCQIHAKDIAZ H
EHIHYHZ LODMHIWNHD RXULQM QDOFRQNRORYHUI LADGRLDOU-SRGY \R HAKUH\WDARXUI LCDGRDOWBMAP HONFRQMHVR EHI OL® WBMSLQDTP DAMUCOASGHRV

&KDQIH/LQ, QMUQDO8 ROARD YHJ) LCDQADCE HERUAQ)
( [ FH-BWRWHCRARNAATND UHIMAG\R WHUHP HADNRQR \KHP DAMUIDCY. HINGHAHY GARUEHG CERYH \KHUHZ HUHQR FKOQ) HYLQ RAULQM CDOFRQURCRYHUI LDGADD

WBRY LGHOMHGLQFRQGHANRDZ LK WHHYDDDMRQUATXWGE 5XBV D G DG G G R \KH( [ FKOQHS PAKDARFRXUWHG GAUQ) \WHTXOUMHIGHG6HBAP BHU
WDADYHP DMUDED O HAMS RUDUHUDRIE®D GNHD WP DAUIDD O HAARXULQM QDOFRQURCRYHUI LQDGA DO R
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30N, 2 WHJ, QRP DARQ

WP/ DB IRAHHEAQIV

) URP WP HVRWP H Z HP D BHFRP HLQYRYHGLO MM DNRQRURKHUGI DCBIRHHAQIV - HOHQRABXUHM® DSOWV\R DD OMDMRQRUIGH DOSURAHHEQIVKDATHINHD \R
KDYHDP DMIDCOGYHYHH | HFANRQRXUBXMGHW 5 HIDLEBWR RAFRP H O DARQFIQKDYHOQDGYHYHLP STRARQXVEHDXAHR GH HOHDQG\HNBP HOVRIW AYHWURQR
P DI HP HQARXUAHYDQG RKHUI CRRLY
WP $ 50N) DRRY

, QMY LORXUMHRXUMAVLQROH/DKLIK GIUHHR UM %4HRIHP DNGQY DQLOMKR HOAGHAMRY \ RX \KRXG FOUHX@ FROIGHHUMY DG XRIBQNY GAAUEHG
EHBZ \RJHKHUZ W DOR WHRKM-ULQR P DIRQIQWY4 XOUMOD 5HERIWRQ) RP 4 LFOQQ) WHVFRIRQW®(? 0 DIIHPHW' VAXWIRQDQGS OMVR ) LDGADO
&ROAUR) OG5 HXWVR 2 SHDIRY/ DG RXUFRQEHHG FRORICDMS | LCDGADOWHRP HWDQG UHIWE CRMAKHHR LGFOGHG HYHZ KHHIQWLYA XDUM® 5 HSRUIRD) RP
4 2 XUBMGQHW ILCDJADOFRQAMRY MAOVR RSHIDIRQ/RUSURSHRAVFRX@ DR EHKDLP HGE! UMY DQGXQRHIBLQIA CRABULIHM® NJRZ QR XVRUKDAZ HRXUHQ® CRCQRW

EHIHYHDUHP DALIDO, | DQ R WHUMYDRAD® RFFXU RUBXMGHW ILQDGADCFRGAWR) UAXOVR RSH.DIRQY DG SIRGHRAVFRX@S EHDGYHIHD DIHRRG , QWDAYHMMH
P DUNAABUFHR RXUMHRXUMIA/FRXEB GHRICH DQG\ RX FRX@S BRAHSDUNRUDTR \ RYULQYHWY HW

6XPPDJ R 51MN) DRRY

6RP HR \KHP DMIDOIMWV\KDAZ HI CRHLCFOGH
¥ | RUBDNUIHYIDORSHIRP DvH SHAMS RAUCHOW \RGIYHBS P DINHADQG VHORXUEDNRLIRY Z RX@ EHDGYHYHD OHHAMG

$ : HPD QRAKFFHGLOGYHBSQ DQE KUK YROP HP DX CFMUQ) QCHWDAP HAVRXUUHTXLHP HONI RUFHIDNXOMN \ LHIS WWURKIKSAIQGRKM-USHIRP DFH
P HUEV

¥ : HPD QRAP HHARXUP DX CRMUQ FRWMIIHNV Z KIFK Z RX@G TP WWHM] HR RXUP DNHARSSRIMQWA

2 XURABEDKP HYWR DYROP HP DX CRMUCQ) | CFLOW IVAXEMAMR P 0. UMW LFOGQ) TP R RKHY UMW UHDAY R UH] RAQ) FROMKAIRD SHP WY GHD V
FRIRYHIXQY XSSO FKOIQFRQAIIQN DQGRSHIDIY QDG JHRIUIBKIE DWDIZ D [URP RXUPXUHWHIGIXOWMY

: HPD QRAFAHGIQUANIGQ) DOGDAERNY N HP SBR H SDWFXOL® WRKQFDOBBOMHHEHE\R RSHIDMDQG EXS RAUBMGHM KM XTD
: HP D HFRXQMIGHD VDQGWRKQFDCREVEFOVIQGYHBSLQ) QHZ. EDMKY SURSAEWNKAK DVAl I HHNHT RP DMVR P HAAYDUHE P DNANHIXLP HOW
&HWBQFRP SRHIVR RXUEDMHLINYDUHKT) DUERXV DG SRHVD HIV UMMWARDAP D FDOHIFAGHOVIQRXUP DX CRMUCY | CFLAW

© HP D BEH\XEVRAR | LQDOADODG UHSXBINRDOUMNY GAH R SURGARNHFDDY DOG SURGAMITH QW FIP V BYGZ HFARX@S | CRH\XEWSNDOICH QWA WD AHHGRXU
URRXUAHY

¥ HPD QRAEHDEIWROARXUDMD HAP DIMWKHIXMUH\XSSO DIGGHP DG RURKUEDNEIHY Z KIFK FRX@G URVXAOVQD YDUHI R LCH | THHAHY IQRUBMHY DG KIQE-U
RAUCHONV \RIHHDMUYHXH || Z HI DOR CARXUDMD SUHIRARXUP DX CRXMUQ) UBHTXLLHP HOWV Z HFRX@ LCRXUDBAWR DOFRWRUH SHIHFHGHD V

$  7KHEDNY P DUNHAVLQAMHD FRP SHIMYH &RP SHNRLYIGFOGHQH. HOMION DQGHABEQKHEFRP SOQH/ P D) R Z KIFK KDYHWIQULEDQ® JUDMUARXURARDD
XV

T 2 XUIXMUHVDBY RSSRWQWY G-SHIGLQSDWRQWHI URZ WR P DUNHWVI RUEDAKY  SRZ HIHG DYLDNRQCESTIFDIRYY 7 KHHDSSTIFDMRYYP D GHYHES \GZ HJRUDADM] H
WDV GWWDQH SHAMG \R\KHH \WOAKH GHYHERS DADED

" HHBSP HQVIQDOMIDAYHWKQRBI\ RURKHJI RMO XHDOMODAYH/P D DEYHYHD O HAAWKHGP DG RURXUEDIMY SURGFW

¥ HKDYHSXWXHGDOGP D FRQIMXHWR SXWXHGHYHBRSP HAD WHHP HQWV DG REHMIDM LF DEIDEHHY Z KIFK FRX@ KDYH DQBGYHYH P SCRARQRXUBXMHWVLL WH DH
XQXFHMXO

¥ : HPD UHIXUHDSAWRDOFDEMUIDR \KSSRWEMCHN JURZ W DQGWLY FDSANCP LI KWRWAHDYDMEGI RQFRP P HADD UHDRIEG WP VRUDADD

+H

+H +H +H
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t : HOWHDQHD® WEIHFRP SO Z W DKIMRY R 1 LCDGADOBRWAY/DQGH SHAAR LIGRXUMI QU LFDQAY SHOWHYDQGFRQMXQ) GAKHYI RAWHI RUAH-CE® XMUH

: HKDYHSUHMRA® LGHQILHGP DAUIDCY, HONGHAHYLORXULQM CDCFRQAMRCRYHU LCDCADOBERWY | Z HOHXTEGIVR GAYHBS OGP DQEQOQH | HAMHM VP R
LQMIDOFRQMRY DG SIRHOUVUTXUEGE, 6HAMRY D R WHEDEDH/2 [ G $ PAZ HP D QRAEHCEGIVR CFRXUDAMD U-ERWWRXUI LDGRDOAXAVIQDWP HD
P DQQHJZ KIFK P D' DGYHYHD O HAAQYHXRURRQ LGHIFHLQ XV OGP DMUDID DQGOGHYHD O HRARXUMBAN SUFH BEXMQHN DIGRSHDIY AKXV

S VIQUFDQMRINRQR RAUBXMCHW G-BHIB/RQMIBY R \KH SXETF VHRRU DG RXUN OUHWR WHAH YH DQG P DQMQJRYHCP HONWARQAERV RURKE) HY LQWHFRQALRN Y
RUIMVADCBRIAHVR \WH SXETF VHRRUFRX@ KDYHD P DMUDCDGYHYHH | HRNRQRAUBXMHN

¥ HUD KHDYIO RQRXULQMIBRYOCERSHW SRMRIR |, | Z HOWHXQEG R SIRMANRXULQMBRXOOSURSHWY WKW RXAUBXMCHW DG FRP SHIMYH SRUMRQZ RXGEH
KDP H

¥ : HPD QHGWRGHHIGRAUHYHY D DOMWQMBRNOCERSHW 1Q UQITHP HQFDIP V Z KIRK P D BEHWP H FRQUXP LQI DG FRX@ FOXVHXV AR LAPXUNKEMBRQINICFRW

2 XURSHDIRQVH SRHXVAR QM DNRQ HMURGP HRCDG RKHUG DOFRP SIDCAHUMY &RP STDORHZ W QY VOQG W XONRQYFBQEHH SHOUYH DG RXAUI DOUHWR
FRP SO Z W \KHHOY VDG UHIXOARQYYP D UBRXOQP RHMY P DIH/DXG! LCHY BEYHYHSXETAW DG DP DMIDCBGYHYHH | HRARQRXUBXMHN

$ : HOWMRUZ LOBH\KEMRAR DQIFRUXSINRQDOG DOVEUEHY DOGOQMP RH XQEHIQ) DQGMP LOUDY V DGR FRP SIDGRHZ W \KFK O VFDQVEMPAKAR
DEP LQVADAYH FLYLCDQG RUP LCDO! LGHY DG SHIDOWY FRADMBCFROHNXHIAHY UHP HADCP HDAXUA/DQGGI0CH SHOAY DOR Z KIFK FRXGB DGYHYHD Ol HWRXU
BXMGHY AXWVR RSHDARYY | LCDGADCFROGURQ DG U-SXBIRY

$ 6OBVR \KEWIQUIDIDP RXQNR RXUFRP P ROVRIN LQWHSXETE P DUNHN RWHSHAHBIRQWDAKAK VDBV FRXE RAFXU FRXES FDAHWHP DINAMBUFHR RXUFRP P RQ
WERN\R GRS \LJQULFDQ® HYHDLL RUBMCHNVIVERQ) Z HD

 7TKHHYQRIXDDOM\KDARXUZ DUDQVZ LOEHIQWHP RH - DAKHWP HWH  BHFRP HH HIRAMCE®! DQGWH P D1 H SILHZ RWBW

+H

5 WNV5 HIWG\R2 XU7HKCRBU\  3URGXAVDQG0 DX DRMUQ)
,| RXAUEDMHYI DOR SHURP DvH SHRMG RXUDELOWVVR GYHES P DUNANDQGVHIRXUEDMLLY Z RXGE EHDGHIHD DI HRAMG

2 XUEDMHVP D FROBIQGH HAVIQGAMLIQDIGP DO CRMHWDNP D FDAVHWHP R QRGHURP D/H SHAMGRURDAP D BIXLHUHEOLY UFDIY DG GALIQRDQIHY 2 XU
EDNUHY/ DUHIQHH® FRP SBf DGLFRSRDMWAKGRR\ DG FRP SRHIWWDAKDYHQRAEHHQXVHS | RUFHYBQCBSTFDARQYDQGWDAP D FRQEQGH HAVDQGHURY
SDMAXD® Z KHI LXAQNRGFHG\R WKAK CESTFDARQY $ GNRXI K RXUEDIIY XQGE-LI R TXODU FRQMROMUMY SURMR UHBDHI RUMASP HIMAMHIHFDQEHQR DAXUIIGFHWDIZ H
Z |@EHCEGIWR GAMWIGG! L] DIGEH HRAWSURMR\KLSP HOWDOG QRIFRQ RUP DRV GH HRAWRUHURY FRXTS RFFXURUEH SUAHNQ EDAKLIBAKDIZ HUHBDWHI RAVKLSP HOAR
FXVIRP HY ,| RAUEDMIHYI DOR SHIRP DVH SHRAMG RUPMEP HYP D GHD GHIYHIHY RXUPXVEP HUP D \MIP LADMREHYRUZ HP D LQUDMSUIRGANHDTY HIFKR Z KIFK
FRXQB DGYHYHD 0 HARXUNDW DG ELDQG DG FRXGB DEYHYHD O HARXUBXMGHW [ LCDGADCFROGURY SIRSHRAVDQGUHAXWWR RSHDIRY/

2 XUEDMY DURKOARMUHLY QL HMQVURP RAUSHHYIDQGP D BHKDYHGL HIQ® LQPXWRP HIXVHCSSIFDARYY FHMIQISSIFDMRY/R Z KIFK Z HKDYHQR HAWYDODAMS
7 KIVFRXT @P WRXUCELOM \R GHIYH MR FHABQDESTFDARYY |, QDGAWRY RXUKIRUFDOGEDBROWHSHIRP DQFHDQGUHITELOW R RAUEDMLIYLY@P LG DQG\WHMH RIHRXU
EDMLIHYFRXTS | CIOXQH SHAMED [QWHI LHTB WA QML QU LFDQAZ DUDQIV FRAVRUELDE AP DIHLQWHP DUNHA) XUKHU \HVIOFRQDGRGHWIKRMUAR . RUEDAKY VG HIHQW
1URP WDGMRCODAMXP |RQEDINY DG WHH RUH RXUEDIINY FRXG EHVXVAFBMEBIR Gl | HIHNIGGE XQNGRZ QI LOUHP RGH/GDAQ) RAUEDMIN/AR | DLCDQGFDXAHDVI HV
HYHQAQWHI LHTS 6XFK DQHYHNARXTS UAKOVQWHI DIOUHR  RXUHIG PR HYSURGANDY/Z HOD/WHERWR @ HRUSURSHW UAME) LOVHYHHI LCDGRDOSHIGNAY | RUXY
IFOQAQ WHERWR UYHXH FOFHIDMRQR XSSO FRUFVDG\WHLCCEMIV\RZ LQGQH. EXMGHN GHR BHEXBINRDOGEP DIHLQWHP DNV, QDBAURY \RP HR RAUKSSD
DIUHP HQVUTXUUHXVAR B-DURHMBIQ FRAVUHDIY \R
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UHFDOY DG USOAHP HQVR  HOG SURSXANZ KHQVKAK UHFDEY DQG UHSORHP HQVDUHGHWR GH HAWR RXUEDILY  SURGAMWDATLHLGRR SRIDAGLOVKRK HIG SLRSENV

© HP D, QRAKFFHHGLQ GHYHBIIQ) DQHZ KLIK YROXP HP DQXI CAMUQ) QQHWDWP HHVRXUUHTXULHP HOWI RUPHIDTXDOW \ IHT \WURXIKSXWQGRMHUSHIRLP DQFHP HUERY

$GAWRDD DWKP LQJ Z HDUHDEGIVR GHYHES DKLIK YRXXP HP DQXI DAMUQ) @QH WP D EHXQUHICE®! UHNXLLHUHIX@UDQG W QU LEDQAWP DLOMIDQRH DQG FRX@ EHFDEMIO
DQGUHRXUHIQMMYH\R RSHDM

7TRAM Z HKDYHP DX CAMUHGRODN - K VFDBIFEECAW 2 XUCHOW \RX P DX CRMUH RUEDNHLIHY DA G-8HGY RQWH\MAFHM XOGYHBRSP HQAR DQDXAP DMG KLIK
YROP HP DX CRXUQ) QCHI RURXUM@FRQ BIRAH \WDAP HHAV RXUUHTXLUHP HQWI RUFHDDXDDW \WURXIKSXW IHT DG RMHUSHIRP DRHP HMFY &XUH® Z HARQRADYHD
P DX CAXUIQ) CHADECEGIR SURGHQ) RAUMTERQ DCRGHEDAUE DAFDB! $ VSDWR RXUP DX CRXUQ) H STQURQSDOY LQDEAWRQWR GALIQQ) DOGEX@Q) D* : K VOB
P O DAXUQ) | CAOW Z HDHIQWHSUIRAHWR GIYHBRSLQ) DQDARP DMG KLIK YROP HP DX CRXUQ) OH

$ GRRXIK Z HKDYHUHAH.YHS RXUI LUYXATI H \FDBI DORGH SURGARQP DFKLGH Z HOUHPXARP 1] LQ) \WHP DFKLGHI RURXUSURGAIRQ SURFHIHY DG P XWWHDFRP SBIMMQAQ)
DOGWWAMIY EH RUH\KHP DRKLGHI RHVRIICH! RUSLRSAIR)SXERHY 7 KHIHLY QR I XDUIQAM\KDAKHPXWRP (] DIRQ GHYHBSP HOADQGLP SBP HQBIROR \KLV/P 00X CRMUCY @CH
Z LQ@EH\KFAHK XO, QDEAMRY WHHLY/R IXOIQMAWDAZ HZ LOEHEGIWR FRUASREQIO H SOQGRXUP D4 CRMIK) FOSCAW | RURKHUEDIMY FRP SROHQWVI RTBRZ LG \KH
LOANEDNRQ OGP SBP HRBANROR \KFK ML H FDBIDERCHSIRGAIROP CAKICH : - HOQG RXUSRMMIDXSSTHY DG RKHUHTXSP HOAHIERYP D HIFRXQMMI QU LFOQW
HILGHHICQY FKOEBQIHY/ SHIRWP DERHIMAHY GHID V XQ RUAHHD GYHBSP HONRWW DG RKMHURBWEFBV LQEXCR Q) WHKLIK YROP HP DX CFMUQ) CH DQGL Z HDHGRW
\KFFRAM XORUL Z HHIFRXQMMI QU LFDQAEHD) V RAUBXMCHN | LQDGADOFRAMRY SIRSHRVDIGUAKXOVR RSHIDNRQY/Z RXGEHDGYHYHD O HAKG

, QOEAMRY LQRGHUI RUXVAR SURGFHRXUEDNLIY DAFDD DO DADFRANIGYDQI H Z HP XWIRKIHYHBYHYR TXODIY \MURKIKSXADGG\ LHIEG-P ROMDMG| RUP DXUH
EDIY SURGAIRY $ VZ HKDYH QRABURGFHG RXUEDNKLIE DAIFDB! RXUCELOMNY AR CFKLHYHVKAK UDAR/ LY XQIRAMG DG \XEMRWR \LI QL LEDQAFRQIILQN DG XGRH QN
2 SHDMRDCSHIRP DFH DG FRAWFDQ EHGL LEXOWR SUHARPWIOGE DHR WORLQ OHFHGE. | DRRYRANCGHR RUFRQAROMKAK D/ EXWIRAIP MAG\R | DOUVE, \XKSSTHY W
GHIMHUGHHADY FRP SROHOVR RXUEDIKLIELQDP HY P DQQHUDQGE DABUFHYDGG YROP HYCFAHBEEGIR XV HMURGP HABCKD] LB/ D05 UHP HADMRQFRAV FRAWVDARADAG
ZOKFRP P MRQQ) R P DFKLGHY ALILEXAY RUGHD) VIQRBEIQQ) JRYHIP HAECSHIP LW @P DIH/RUGH HRVIQHBRURQE WK APV LOBMMDCCFALGHON LUV VHAP LE CRAYWY

DOGQDMIIOAVDIMY DQGSUREGP VZ W HTXLSP HUWHIERY 6KRX@RSHDIRDOUMYP DAMIDT H \WH P D BAXOVQ®Z H\ LHTS Z KIFK Z RX@QHI DIYHD O HRARXUBYHOMH
JURZ \K DQGSUR \EELQOWY

$ GAVRDD WHGHYHBSP HYWR WHP D4 CRMUQ) ACHZ LAANXUHXVAR P CNHLQMMYHFDSMICH SHIEWUA/EH RUHZ HOUHCEGIVR EHH IWURP KK GHYHIRSP HOAT7 KH
P DX CRXMUCY @CHP D DR VX HUXQH SHAMGP DOXQRIRY | URP \IP HVR WP HDQGZ LOG-BHIG RQUHSOLY DOG\EIUHSDWWAR UAXP HRSHIDIRDY Z KLFK P D GRAEH DYDLOE®
ZKHQQHEG ) XUKHU XQH SHRMGHTXLSP HVWP DOXQRMRQVP D WIQULFDQ® O HAAKHLQMIGHGRSHIDARDOH | LAHR  \WXVP DALUDED DQG0GYHYHD O HAMY RXUBXMGHN
I LQDADCFRQAMRY SIRGHRAVDGUAKWVR RSHIDIRY

: HP D' GRWP HHARXUP DOXI DRMUQ) FRVMBLIHV Z KIFK Z RX@ @P WWHM] HR' RXUP DUNHARSSRUNQ WA/

© HZ LOWNXUHVI QI LFDQAFDSABDR GHYHBS DOGJURZ. RUBXMCHNDQGH SHAARLGRXUMIQLLEDOM SHOHY LFOQQ) WRHUHDIG \RWHH SDOMRQR RYXU
P DX CRXMUQ) FDSCAW GHYHBSP HVWR RXUKLIK YROP HP DX CAMUQ) CH WY, P DMUDOSURAXUHP HOAMBDHY \DBY DG GMMEX\NRQDYZ HEXTS RAUEUDQGE DQGP DUNHARXU
EDNUHY DQGIHHDODG 0GP LQWDAYHFRWY 2 XUSUR MIELAM Z LEGRARQD G-SHIGRORXUCELON \RAKFFHAM X P DUNHARXUEDARLIEY EXDBR RXUCELOM \R FRQMRCRXUFRN
6RP HR WHSURFHXHVIQWHP DA CAMUQ R RAMOARQ DRGHYUHTXILHAKHP LFDOYDSRUGHSRMRD 289"~ 1RUZ KK HIXLSP HWP RIHFRW® WOQWRHLQRYHGLQ
WBED.E DRCHSURGANROWRKQTXHY |, | Z HOMHXTEGIVR FRWH | LALHQ® GALIQ P DX CRMUH P DNHAMHTDGE AVMEXMRXUEDILIEY RXUP DULQY SUR MIELAW DOGSURGHAW
Z RXGSEHP DAIDID DQGDGYHYHD D HAWG © HKDYHQRA HAFRP P HRHGKLIK YROP HSIRGANROR RAUEDIHY DOGD0. FRIDGYDQED HI RWHSUIRSANRQR RXUEDMHIHY DA
\FDB! FRP SDUHG\R FROMHMRDODALP LRQEDMLUHY Z LEUHTXLUHXVAR P 0K CRMUHDADM/R . FHIDXODWY \MURXIKSXADQG! LHTEGHP ROMDAG | RUP DXUHEDWIHYDQG
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EDNY P DMUDOKDAZ HKDYHQRAY HATRLHYHS |, | Z HDUHXQEGIVR CRUYH\WHH B HMG DAYV RUBXMHN Z LEHDGYHYHD 1P SCRMG

© HUHD RQ DQGZ L@ARQMXHWR LMD R FRP SBf HIXLSP HOWRURXURSHDIRQY DQG SURGXANRQ LQYROHY/DMI QU LFDOABIUHHR UMN DQGXQRHIBLQIVIQ\WMP VR RSHDINRQDC
SHIRP DGRHDQGFRW

© HUHD KHYIO RQ DUGZ LAFRUMXHWR BHD KHDYLO RQ FRP SB] HMXSP HWRURXURSH.DARQY DG WHSURGANROR . RAUEDMLIY Z KLFK LOYRYH/DMUIQILFDQMGIUHR
XQFHUBIQI DG UMN LQWMP VR RSHIDARDOSHIRUP DGFHOGGFRWN 2 XUP DX CRMUGQY HIXSP HQVRQIMVR! P 0Q FRP SRHWV Z KIFK P D i1 HUXQH SHAMG P DOXQRARY/
IURP WP HVRWP HOQGP D G-BHGRQUHBILY DOGAVSDUHSOWAR UAXP HRSHDIRYY Z KIFK P D QRAEHDYCLOE®Z KHYQHHIHG 3UREGP VZ 1\ RXUP D4 CRMUQ) SURFHIHYFRXTS
UAXOMQWHERWR P D4 CAMUQ) HIXLSP HQMEP DIHWR P D4 CRMUGY | CROMY P RHBY GWHY GHD V XQDQIASDMG | ORXDIR/LQ SIRGAIRQ DG SHIRDOGMY \RRU
GDNR Z RINHY 6KRXTS\WHHSUHFDANRYY EHLIEHTNXOMRUDQ HYHMEH @I HAKDQH SHAMS Z HFRX@ KDYH\LI QU LFDQAHNXLSP HOARUI CAOW AP DIHWDAZ RXTLP SCRARXU
CELOUV R GHDYHURXUEDWHY  SURGKFW DG UATXLUH DEAMRDOFDK VR UHFRYHU , QDEAMRY LQVRP HFDAHY RSHDMRICEUREGP VP D BAXOMQHIMURGP HMBDEP DH
DOP LQVADAYHI LGH LGRBDHGLQUXUDGHFRWVDQG SRAQIOBI COICHOMY $ QR \WHHRSHDIRDOSUREGP V RUDFRP EQDIRQR WHP FRX@S KDYHDP DMUDCOGYHYHH | HAW
RORXUFDK | BZ V BXMGHW [ LDGADCAROGURY SIRGHAVRUBMKXOVR RSHDIRY/

) XOWHP RUH P 04 CRXUCQY \WKQRBU\ P D HYROHUIBIGY DGZ HP D GHAGHWR XSEDMRXUP DA CRMUQ) SURFHWHYP RIHTXLEND \WOQH SHAWG 0 RMRYHUDY/ZH
\FDBIWHFRP P HIADCBURGAIRQR RXUEDIINY RXUH SHIHEFHP D FDAHXAR QVFRQMMHWHXHR DDHG LOANEBGHIXSP HAQI DYRUR QLI HHWRUDEAWRID
HIXLSP HW7 KHXVH X0 HR D) HIXLSP HQAKDAZ RX@S EHUANHGHIL®D D/DUKOY RXGEHVKRWHG FDMQ) WHGHBUHADIRQRQVKAK HTIXLSP HYWR EHOFFHBLDAG DOGRXU
WAXOVR RSHDMRQ/FRXGEHGHIDIYHD 1P STRMG

2 XURKABEDKP HOWR D YRXP HP DQXI CRXUQ] | DAONVIVAXEMPARP DQ. UMY LGFOXAQ TP R RKHY UMWUHIAY) VRUH] RAQ) FROMKANRY SHP WG GHDV FRW
RYHILXQV \XSSD FKOLQ FROMDIQW DQGRSHDMY QD QHZ JHRIWDSKLE DUHDLZ D, 1URP. RURXULHQMKIHDGTXOUAMY

© HPXUWHO® RSHIDMRID DADN K VFDBIP DK CAMUGY FOSCAW $ VSDWR RXUP DX CFRMUQY H SDOURQSDY Z HDHIQWHSIRFHWR GALIQQ) D* : K \FDB
P DX CRXUCY | CFLOW | RURXUEDMUY FRIPXUH® Z LK \WHGHYHBSP HUWR RXUKLIK YROP HP DX DRMUQY @CHI RURXMIFRQDREH : HP D QRABH\KFFHMXAQ
HXBEQKLQ) RXU* ;K \FDBIP DO CRMUCY | CRLOW 2 Q$ SUO Z HHOMHGLQR DODHDIUHP HOVRUSUHP MHYFROIMMY R CBSUR LP DMD VIXOUHIHHAR \GOFH
GFDMELQYWIKRY &RBUIER DQ5Z HOHIQWHSIRFHWR GAUIQQ) DEGEX@Q) RAU K WFDIBIP D4 CRMUGY | RN ROWHHSUP DAY 7KH] RAQ) | RMMAMGRY/ RV
DIBZ |RUP DX CRAMUQ) RXUEDMRLIEY |, | \KHSURSHWY RZ GHULY XQUKFFHM XA.QRBEIQQ) DUH] RAQ) GHAMRQCRAXEMAMR CESHIOR DIRZ. XVAR XVHWHI CRLON | RUMWMBAG
XHE ' HHP B WHODHZ LODARP DNFDD \MP LCDMIQIFFREDFHZ W WP VD5 Z HZ LOUHFRP P HIFHRXUMADLAK | RUDQ DM DM GFDIRQI RURXUH SDOMRQ
HIRW ZKIFKP D GHD RXURSHIDIRDOWP HICH

, QDEAMRY Z HZ LOH-GWR RSHDM\KHP DX CRXUQ) | CHOW 1IODQGH. JHRIUSKIF DADIZ D 1URP RAURPXUWHAKHIGTXOIMY, 2 XUSRMMNDOXSSTHY DG RHUHTXSP HQV
YHXRYP D DORHFRXQMIGHD V DEAWRIOFRW DG RKHURBMIFGY LQBEX@ Q) RXUP DX CRXUQ) ICH Z KIRK DHPXUH® XONRZ Q $ GAMRDD  DAKRXIK Z HKDYH
\MUMG DG YDOCDMS\WHSHIRUP DOAHR - RAUSUIRGAWRQRHVXSSTHIVSDWRP  \WHH LY XQRHIBQW DY/ Z KHKHURXUSDIQHS P DX CRXUQ) CHZ LABEH\KFAWXO, | ZHIDO
\RX FRP SBAM \WH FROWIKRNRQLQ DQH | LAHAP DCHJ RUI O BHFRAVWH BADXUUHG SHIRQCHODQG JHHIDD P DRIHRXUIURZ W H I HARYHD  @UH VFDBISURGARINROR - RXUEDNHLIHY
FRX@ EHPXARGGRUGHD H

$ FKUHYLQ) FOSCAW DAFRP P HIADOWDBIR KUK HHI\ GHMW QMNP IRQEDNHINYZ LEUHTNXUHXVAR P CNHVLI QU LFDQADG LGRDIQ) FDSABCH SHIGWMUAARVADBIRXU
SUIRGANRQFCECAW DOGLP SIRYHRXUNKSS® FKIQSURFHAHY ) XURHU BHFDAVH RXUMEFRQ DGRCHSURAHI WXL G HHWATXLSP HIAKDQWDAMRDCDCRGHP DX CRMUQ) RXU
FEBMICHTXLSP HQAVRWYDLHANHD \R EHKLIKHAKDQHIXLSP HIMVHG | RUSIRGANROR JUISKIWDGRGHY UDHERQRXURXUHIN SHRBINRDY Z HHANP DMWDARXUFCEAMID
HIXLSP QW SHOGWMUAYZ LD HEHE HHD P LARQDQG PIARQWOFAKIYH 0 : KSHA HDUR P D4 DAMUQ) FOSCAW Z KLFK HAWP DIMGRY QRACFOGHFRIV
UHDAG AR WHFROAKRNRQ DG WHEXLE RAWR WHQHZ. P D4 CRMUCY [CAQW 7KHIQWIOSKDHR 0@ KLVH SHAMG\R EHRSHDIRDOQ DJGZ HH SHAAR EXLGBRAW
DEAMRCP DX CRMUCQY [QSKDAANHII WL 7 KHORMOCFRIVDQG WP HVR FRP SBMRXUMIFRQDRAHSURAHWP D P DMIDD H FHHGVKAK HANP DAV UL Z HOUHOEGIVR DADD
( YHQU Z HOH\KFFHWM XQQWHHIEEDAP HYWR WHQHZ | CRAOW RXUP DX CRMUQ) FOSCELOWA FRXGSEHD HAMGE, FRIRYHUXQY XQH SHAMGGHI V HIXLSP HWDIOWY
XSSO FKOQFRONMEIQN (DMICEMDMMY LGFOGQQ) HIWDONAY [ LUH | GRG/DIGWSKRRYY SRZ HUICIOWY \MBFRP P XQFDINRQ/I DOUHY BN LQV Z DU URN \MURIMADMERNY
DOGQP HIRXVRKH.I CRRLY AWDNARXS SURYHOAKVI URP
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W0 LY WHLQMG-GEHHIWR RXUP DX CRMUK) DM\ RUFDAHWHEWRUFRUXSWRQR GOBRUP DOXQANRQ/R \R\Z DHRUKDLEZ CUH DQGKDYHDP DMUDCOGHYHH | HAW
RQRXUBXMGHY

: HP D, QRAKFAHHGLQUHBQIQ) DQGDMDANY N HP SER HY SDUNX@UD WAKQFDOBBNGHHEHGWR RSH.IDMDQG EXLAEE RUBXMGQHNM\KFFHM X@

2 XUKFRHW G-BHIB/RQRXUCHON R DRERADQG HBIQ RXUH HHMYHRITLIFHY NH HP SR HHY DG RKHUTXDM LHG SHYRQYHD SDUPXOW® \WKQFDORBOAMDGDYD
UHDRYHD WP DOFRP S Z W NH \BBAMG Q) LODAP WGP BHUR HP SR HY RURSHIDIRQ/P D BEHVHYHHD GMXSIMGLL Z HRWWHUNHYIFHY |, QSDWAX@U Z HOH

KUIK® G-BHIG-ONRQWHHYIFHVR ' U. D 6XQ RXUSKIH ( [ HRXWH2 11 LFHU DG RKHMHIRWFKQFDCDOGP DO HP HYSHIRQGHOLGFOGQ) RAUH HRAWHRI I LFHY Z KR
Z RXGEHAL | LEXOWR SO

1" UBXQRUDQ RAHUNA SHYRIHY HIHVR G-S0MWZ HP D QRAEHCEGNR \VKFFHM X@ DMEFADQG EIQVHIRUBDGIKLS GHHADY \RJIURZ. RAUBMGHN $ VZ HEXTS
RXUBUDGG D06 BHARP HEHAWUNGRZ Q \KHUHLYLGRU-DHG UM KDWARP SHINRLY RURKHUFRP STV Z LEOVHHN R KILHRXUSHYRQEHD 7 KHI LOUHVR DAEFAMQADUDM \EXQ P RAYDM

DOG UHEIQWHHSHIRQQHIFRXG VIR KOP RUBXMGHV DG SIRGHRW

,QOEAWR) GHLIQQ EX@Q) DUGRSHDNY RXUGH. P 00X CRMUCY | DO DG @ H FDBI SIRGAUNRQ\RRY Z LOUHNXUHXAR KLUHKLIK® WG SHIRIGHOLGFOQQ)
EDWY | CARY GALIQDOGRSHDMRYVH SHW 7 KHIHDHAXUWHQ® DIP WMGQP BHUR SHRSBIZ W WLVH SHIHIFHIQWKHS QUMGE\BMY 5 HAUAMY DOGWIQCQ) WG
HILGHY Z RINHY DG RMHUGERUHY Z LEENHWLI QI LFDQWRWIGG\P H DG DOLCEELQIV R GRAR WP HD RUDNIDY. RXCBLCKLEWWKHVKAFHM XCGEALIQ XS RANIQGRSHDIROR
WHQEZ P D4 CPMUCQ) | CRAN \WXVQHIDAYHD D HAMY RUBXMGHN DG RURKWVR RSHIDIRY/

&HIMOQR RXUR I IFHYDQGAUHARLYY SIRMGHVHMFH\WRS P SUXV+ REBQIVDQGRNHIJHMWIRP HO DI IDMSZ W $ P SUXV+ RAQIV

&HVIQR RXUR I LFHY DG GUHRRLY SURMGHVHYIERARS P SUXV+ REQIV$ R ' U. O 6XQ RAUSKIH ( [ HHAWH2 11 LFHJ VHYH/ROWHERDLGY/R  FHMBQHQMMAKDN
ZHHIRP HO DI LIDAGZ IS P SUXV+ REQIV $ VDUAKXOMKHIHFRXTS EHFRP SHMRQ! RAKHWP HOQGH I RWR \MHHLQE YIGO DG SRAMQIFRICRVR LQMIAVIQRXU
WEQRNRQYZ W \KFK HQMY | | VKAK R | LIFHY DG QUHRARLY GR QRAGYRMVK | LFLHOADRKQNRQVR \WHP DRI HP HQADQGRSHDIROR  RAUBXMGHVRULL \KFK FRQQRWR LQRMBM
DHQRABIRYHG RAUBMGHN DG LCDGADOMKXAVP D \KIIHU

© HP D HFRXQMJGHD VDQGWAKQUFDCREWBFOVLQ GYHBSIQ) Q7 EDIWLY SURGXKFVKFK DY@ I HHWAHTI RUP DVVR P HHAAYDUHGP DUNHAHTXULHP HOV

2 XUPXWRP HY/R W UANALHXQTXHEDIY ARG LIXUDARQYRUPARP GALIQYI RARHUSIRGEN 2 GRHZ HHIMULQR FROAMFANZ VK FXRP HY\R SURGEHEDNIHY | RAKHU
SIRSAW Z HH SHAAR\BERMHGALIQR RXUEDMLIN/ASHAL LFDED \R\WHSURGENKDARHHPXARP HYP D4 CRMUH 7 KLY GHYHERSP HMBURAHN BT QRARID \KEWBQITD
GOGWP HEHE HQWHFRP P HIHP HWR GAMIQH I RWI RUPXWRP 1] HG EDIWINY DQGWHFRP P HIFHP HQAR YROP H\KISP HQVR WHEDNHY FHIY VR WHIPXWRP HJ EXVWDOR WH

FRRSH.DRQ DG DAMECFHR \WWHPXWEP HULQRUEHMR GHMIP LGH\WHUATXLLP HQWI RUHTFK \GHAL L DSSTADARY 7HKQEDCSUIREGP VP D DUMAWKDAD HAAKHIFA-BBFHR RXU
EDWY SIRSAEWE, WH
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FXVIRP HY 2 XUCELOW \R\BEBRURXUEDMHUE/AR P HHARHGH-BYR . RUPXWRP HY/LYDH HAMGE. Z KHMHUZ HADQ TP RYWRKHIMQIV
UFHYHDQGP DQEQGHHADY LOMBRXOOSURSHWY SURKANRYY

REVBIQJRYH.CP HQBCDSSURYDNY DQG UH ADARYY

FRP SO Z W IRYHGP RO XOMRYY

| XOMHUGHYHERS DQGUH LGHRXUWRKGRRI\ DG

DQIFLSDMPXWRP HIGHHBYDQG SUH HIHEFH/AXFFHM X

| Z HOHXTEGIR GALIQOQGGHYHES Q. EDNHY SURSENKDNP HNRXUPXWRP HAIWNXULP HON Z HP D GRAVHRSSRUMQMA/AR RAEIQ SXUKDHR.EHY DIGRXU
WBXBIRQOGSIREFWP D EHAP DIHG

H +H+ H +H

&HIMOQ FARP SRCHOWR RXUEDNUIHY DUHKD)] DUERXVDQGSRHWD HIV UMNVWDWP D' FDXVHDFRGHWLOQ RXUP DOXICRXUQ] IDAMY @ HP D BHVXBEWMPWR | LQDOADCDQG
USX\BMRQDOUMNY GXHWR SURGKRWHAD@Y DQG SIRXPNMIDH OV FDILP V' DQG Z HARX@S | DRH\XEWBQWDOIDH QN KD FHHGRXUURRXUAHY

* XHRWHKLIK HHJ\ GHOUW LKHIQAQOMXP LRQEDMINY RAUEDNLINY FOQSRAHFHIEEQNT HIV UMY LGFOQQ) WHUMIR 11UH $ FAGHWVFDMQ) G-DK RUSHIRID
LMY RUSURSHW GP IH FOQRAXU DOGQRKUIK HHI\ GHQUW EDNY Z L@HYHUEH \OH ) RUH P SB! XQG-UPHMIQIEXHFRQAURY OKXP |RQEDMLN/FOQJIRIQR
WHP DOXQY D Z KIFK FOQUAKXGNQI LUH $ GRRXIK Z HIGFRSRUDM\O HIV SURFHOAUA/LOWHUAHDUAK. GHYHERSP HAP 00X CRXUH DOGWIQSRUBROR  EDMUHAKDADHGALIQHE
VRP LQP [] HVOHAV UMNY \KHP DX CRMUHRUXVHR RUEDIKY SURSAEWP D MIMOFDAHLFAGHOV $ Q CFAGHIAZ KHAHURFRXULIQ) DARXUP DX DRMUCY | CRLOWA/RUIURP \KH
XVHR RUEDMY SUIRGEW P D BAXOVQMI QU LFOQMBIRGANRQLQMIXSIRY GHD VRUFTIP VI RAEWEQMOEP DIH/FAVHGE SHYREOQWUHYRUSIRSHW G@P DH

, QOEAWRY GHR\WHKDUK HLURGP HONLQZ KLFK EDMULVDHXHZ  H WP HD BZ \WP SHDMUHDQG SUAKKUH DQGFRP EDVRUP LMY CHSIFDAR)Z  RXUEDIIHVIR
WURKIK UL RURXVARAAL) AR HQUKUH\D HEHKDYLRUXQEHUDEXVH FDHFRQEMRYY $ GKRXI K VKA \RMVKDYHEHHQ\KFFHM XOR GDM Z HFDQERADRKUH\ RX \WFK \MAVZ LEH
\KFFHA XALQWHIXMUH | Z HKDYHWR P DNHGALIQFKDQI /AR DERANVOIQ VI HN IMKHY/ ZHP D KDYHWR GHIN ROVKSHIG RAUSTIIHE SIRGAURY Z KLFK FRXGSP DMIDID
AP DHRXUBIGGE BMGHW | L((DADOFRGUR) SIRGHRVOGGWAXOWVR RSHDIR)Y

SURGAEWICELON FOIP V HYHQWRAHZ LR HIMRRRHWDAR QRAQYRYHRXUEDMMY SURGFW FRXGBKDLP RXUBXMCHN | LQDGRDOFRAWRY SIRGHWDIGUAKOVR
RSHDMRY/

$ AW XCBIRGANMICHON FDIP DIDQWAKY URXANY) |URP DT HWV IMAKH/RURKHZ VH FRX@G UHPXAUUHXVAR SD DVXEIQIDCP RHBY 7 06 : HP D QRAEHCEGIWR
FRYHUDQ \XEWBQNDOP RCHEY MGIP HQADIDOXAXY 0 RIRYHJ DSUIRGENMTHON FOIP DI QXX RURXUARP SHIVRLY FRX@ JHH DM \XEWRQNDOH) DIYH SXECAW CERXWWRXU
EDAY  SURGRWV DG FRX@ KDYHD P DMUDCBGYHYHH | HRARQRXURIDG EXMCHW | (DA DCARQAWR) SIRGHRAW DG UHXAVR - RSHIDIRY/

: HP D\ QRAEH DE®IVR DARXUDMD HXP DMWKH [ XWUH XSSO DQGGHP DG RURKUEDWHUHY Z KIFK FRX@ URKXOVQ D YDUHIVR LCH [ LHHAHYLQ RAUBXMCHY DQGKIQGHURXU
DHONVWRIHHDMURYHXH |, | ZHIDLOR DARXUDMD SIHARARXUP DOXI DRXUQ] UHTXLLHP HQW Z HFRX@ LORPXUDGAMRCDCFRWRUH SHIHAHGHDL V

: HDOQMASDMEHQ) WANXLUHGWR SURVGHI RUFDIVR  RXAUGHP DGR RAUPXUHQADCG | XUMUH\XSSTHY SURR \WHVAKHEXBG GHIYHY R SURSEVR SRMMDORWEP HY
SXUHQ® \KHHLY@P WG KIWRLFDCEDY | RUP ENGQ) MGIP HQVRQWHGHP DQG | RURKUEDMHIHY DQG RAUCELOW R GHYHBS P 04 CAMUH DQG CGHIVHURXUEDNY SURGEAN 2 XU
PXWRP HIAT LOCBXUKDHR EHYP D GRABHFRQUMMAZ WK RXUHXIP DAV 1 Z HRYHIWAIP DMRXUBTXLUHP HOV RANKSSTHYP D GHIVHUH FHWIQMORY  Z KIFK LQAUHA®
Z RX@S LQRUDH RXUFRUV DG U XN XCBUR MIEBI\DBY RUZ UMM R TV * LYHQWWDARXUEDRKLUEY DUHR MO PXWRP 1] HEVR P HAARXURXWRP HYATVGHALLLFDIRQY \WH  DUH\KVAHBINED!
R RAVRBVAHIH GHVRWHUITP WG \KHD @ H %4HDAHZ HKDYHCR KIMRY R @LIH \FDBISRGAIRY Z HP D DOR EHXTEGIVR | RIFDXIFRXUDAMD WHSCFHR P D4 CFRMUQ) RU
WH\ENH XS RN RAUEDIWLY SIREANVE. RUPXMEP HY

| Z HXQEHIAXP DMRXUBTXLAP HQNV RAUNKSSTHYP D KDYHLCDGHDOMIQMARY  Z KIFK FRXGLQMUXSVP DX CRMUQ) R RXUEDMMY SURGEN DG UHKOQGHD VIQ
\KLSP HQWVDQG UHYHMHY , QDEAWRY GOGWP HY/IRUP DAMIDY DOGFRP SRHIVWDARXUVKSSTHYR GHUP D YD MJQU LFDQ® DQGG-SHIGRQI CRRWAKFK DAKH\SHAL LF
\KSSTHJ FROUFARMIP \/DQG GHP 0G| RUHTFK FRP SRHWDADILYHOWP H |, | Z HI ORREHNK | LAHQADCQMEV/R EDWY FRP SRHVLQDWP HY P DOGHJWHGHIYHY R RXU
EDNLUH/AR RAUSRMNCRMEP HY FRXGEHGHD H5 Z KIFK Z RXTS
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KOP RAUBXMCHW | LDADOARBMRQ DG MAOVR RSHDIRYY 3URGAQ) DEAWRIDIEDNY SIRGAMRP DNHXS [RUDQ KR HY/Z MMQDWKRYWP HI WP HP D EHALILEXAV
P DNGQJ XVXTEBIVR | XOLODXHSXUADHRELY HS-ADD GHRWHPXWHP [ HS@MHR RUEDMLNY , QHWHUIFDH RUBMCGHW [ LCDADOFRQAURY SIRGHAVOG HAOVR
RSHIDARQ/P D EHOGHYHD DI HAMG

© HP D QRAEHDEGIR HABEDK \XSSO LHIMRQKLSVI RUQHHADY P DALIDY FRP SRHOWRUHTXLSP HOWRUP Dy EHUHTIXULHG\RSD. P RIHWDQ DQWASDMG | RUFRP SRHOWVRU
HIXLSP HOWZ KLFK FRX@E GHIDAYHD LP SCRARKUBXMCHW

© HUHD RQWKLLG SOV \XSSTHY/| RUFRP SRHQVGHFHAOY \R GHYHERS DG P DX CRMUHRXUEDIIEY LGFOGQ) N VKSSTH/AKAK DVRAUMMHIDY \KEWDMI RO
HBRARDWY \FSDLDARLY DQGFDNRGHP DMIDY : HI DFHUMY UG \R\WHDMMEON R WHHP DAMIDY DOGFRP SRHOWV LGFOGQ) WDZ HZ LOEH\KEMAAR G-P DG
KR H/DOG\KSSD FKOLQ KD HY DG IHHDD P D GRAKDYH\K  LFHVEXUAKDIQ) SRZ HARHIP [DMWHUMIR SUFHLGRUD/I RAKHULZ. P DMIDY DG AQHVZ HQHG
) RUH TP SB! Z HH SHAVWR SURDXUHWHMDIGHJ D/ GHHGHS 1 RURXUP DX CAMUCQY [URP RCH YHIERU DIGEDOXSSIHUR MOCHDGMAFRQP DAIDY KRZ HYHJ Z HH SHAARDWKH
P D QRABHIEGIR\XSSD WHYROP HUADLHG RUKLIK® \FOBGSIRGAURY :  HOMHOORIQWHSURFHWR FRIDERDA) Z W RKHUNA \XSSTHY EXWDYHQRY HFHOMIGLOR
DIUHP HOVI ROWH\XSSO R \FDBG SIRGANRQ TXOQMEV/R \KHHP DMIDY 7RWHH \MIAKDAZ HOHXTEGIVR HIMLQR FRP P HADCDIUHP HOVZ W WHH\XSSTHYRQ
EHH LACOMP V RARHH\KSSTHYH SHIHFHGL LEXQW/UP SIQJ XS \KWHINKSSD R P DMIDOR P HARXUBTXLP HONV KUK YROP HSURGFURQR RXUEDMHLIYZ LQOEH
GHD) H3005Z HZ LORAEHCEGIVR P HAARXUSLIRGANRQWP HIGH/

6HEOLDMD Z HP D EHVEMAAR YDURXVAKXSSD FKOQUATXUP HOWUHIDAQ) [P RY RMHMIQIV FRY AW LCHIYDOG@ERUSUIRANAY : HP D EHUNXUBG\RLGRXU

\KEWTQUDCFRANVVR FRP SO Z W \KHHUANXLP HON Z KIFK P D LGFOGHEFDIY GHZ \KSSTHYAR WSOFHH MMY R}/ : HP D QRABHIEGIRILQGO) Q7 \KSSTHYIRU
FHVEQUY. P DAUIDYRUFRP SROHQVUHTNXULHG | RURXURSHIDIRY RUVKAK \KSSTHYP D EHXZ LA RUXTEGIVR SIRVGHXVZ K SIRGEW

: HH SHAAR LGRXUMI QU LFDQAWARV UHIRAGAR SURFXUY P DMIDEY BATXLUHGWR P DX CRMUHDQG DWHP EGIRXUEDMKLIEY ©  HH SHAVMR XVH YOURXY/P DAMIDY LQRXUEDAKLIEY
WDIZ LOUTXLUH XVAVR GHI RIDMSXUFKDVH D UHHP HVDQG GHIYHY (BOG WP HYRQDGYDQEIHRAMP V : HP D QRABH CEGIVR FRQAR] OFXDIRQLO\WHSUFH/ | RAKHHP DALY
RUGHIRIDMDI UH-P HQNZ W \KSSTHY ROWMP VAKDAIUHEHH LFLDOR XV 6 XEWEQMIOLCFU-DAVLQWHSUFHYI RURXUULY. P DAMIDEY RURXULCTELOIV \R UHGFHRXUULY. P DMIDD
FRWVDVZ HVFOIB! Z RXGQHIDAYHD LP STRARXUSIRSFW

$Q QUXSIROLQWHVXSSD R FRP SRHIWVRUP DAMUDY FRXGS\WP SRIIUKD GMXSWIHHDIK QG GHYHESP HOATRMYMA/RUSURGAUROR  RXUEDNHLIEY XQMDQ DIMCDAYH
\KSSTHLY CEGIVR VXSSO WHUHTXLUHG P DMIDD & KDQIHVIQEXMGHN FRIAWRYY XQ RIVHHDFLUAXP WIFHY JRYHGP HIBCFKOQIHY DOGRWHUI DRRWEH RIGRXUFRNRCRU
Z KIFK Z HER GRABUAH® DQIASDA FRXES00R O HAARXUVKSSTHYCELAON VR GHIYHUFRP SRHOVVR XVRQDWP HD EDIY $ Q R WHI RFIRQ) FRXTSP DAIDID DQG0GMHYHD

DI HARXUBXMCHN | LCDGRDOFRQAWR) SIRSHAWDQGUAKOVR RSHIDIRYY

© HOUHCALYHD P RQWRUQ \WHLP SSRWR DU HG FRQ QRVEHE HHQ5 X\WIDDQGS NUIGHDQGLQWHO LGEB( DXAIE DUHFRQMIAQ) R DAHNAKHUSRMNIOR DGYHIHD
DHHARXUBXMGHN 2 XUBXMQHN KD/ GRAEHQQUA® (P SCAMGE! WHHRYIRQ) OUP HGFRQ @RV DVZ HKDYHQR DAMHVRURSHIMRYY DG Z HKDYHQRASXUAKDIHG P DMIDY
IURP 5 X\WID %HIIXV 8 NIRCHRKHO LG3BI( DIWZR M Z HKDHQRM SHIHFHGOQ P DMIDOAVXSIRQLIQRXUBMCHY $ FFRBQI® Z HKDYHGRY HATNHQP HDXUAAR
P 1\M DM SRAMNCOGYHYHH | HAWR KK DUP HEFRQ RV + RZ HYHU WHGQIW DG RARRP HR KK FRQCEWLYKLIK® XCBUHARBE®! 7 KRHFRQQRWP D FROMXHWR FDAH
LI QU LFDQAP DNHADQG RMHUGMXSIRYY LGFOGQ) I QI LFDQARDIWIN LQFRP P RAW SUFHY XSSO R FRP SRHVOG\KSSO FKIIQLQMUXSWRY Z KIFK FRXGDEYHYHD DG
DOHYHD O HAARKUBXMGHW | LQDGRDCFRQGURY SIRSHRAVDGUAKOWVR RSHIDIRY/

EXUHR 1CRXDARY JHRSRDWA \WDGHEDUIHY HP EDJRAY VBV RVKRYE HY DG REHUIHHIDOHRCRP L RUSROWADCFRQAWRQ/P D QP IWRXUCHOW VR RBIQNH
FRP SRHWVI RURXUEDMUIEY RUM.) QU LFEDQ® LGRHDHI UHIKWAKDUIHY Y. P DMUIDCARWWDQGRKHUH SHOHYDARADMG Z W RUBXMCHY Z KIFK FRX@G P DMUDD DG BEYHIHD

DN HAARXUBXMGHW | LGDCADOFRQAWRY SIRSHAVDQGUAKAVR RSHIMRY/
5 WNV5 HIWG \R2 XUYSMQHWDQG , QOAMAL

7KHEDRY P DUNAAV LQMMVHD FRP SHIVYH & RP SHIMRLY/ LOFXGHQHZ. HIADQW DQG FWBEQKHGFRP SDQIHY P DQ R Z KIFK KDYHWJI QU LFDQ® JUHDMJURARXUAHV\RDQ XV 2 XU
EDWY SURGXFWP XWRP SHMZ LW DGYDQRHVIQ QHZ EDRY
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FKHP ANV DQG P DQXI DRMUQ) P HKRGY DVZ HODV FRMXHGLP SURVHP HOWLQ FROYHONRCDCEDAMHIHY DQGEDWHY DORGH/

7KHEDNLY P DINHAQZ KIFK Z HARP SHMFRQIMHR HYRYHUSIGD DOGLYKLIK® FRP SHIMYH 7R QM Z HKDYHI REXVHGRXUH [ RWRQRAMOFRQ DGRGHWRKGRER\
Z KK VG GHBWR RAGHIRP FROMOIRODAXP [RQEDMY \WKQRBI\ DQGRM-UEDNLY \WKQRBILHY + RZ HYHU QNP LRQEDMY WRKGRBI\ KDVEHHDZ LGHD DERSMG
DOG RUPXUHNRP SHIVRLYKDYH DG XXMUHFRP SHIYRYP D KDYH JUDAMUUARXUAH/ARDQXVOGGP D DOR EHIEGIVR GHYRMJ BDAUUARUAAR WHGHYHBSP HVWR \KHU
PXUHQADOG | XMUHWAKQRBULEY 7 KRHFRP SHISRYOOR P D KDYHJ U-DMIDFFHAMAR PXWRP HYOQGP D EHOEGIR HAMEQAK FRRSHDAYHRUMADM LE UHDNRQKLSV P RIVW
WP VHOYHVRUZ LW \MLLG SDMMARDAP D 1 XUHUHKDGPHWWHUBARXUAHY DG FRP SHIMYHSRVMRQQ) |, QDEAUMRY) OAMXP [RQEDMY P DA CRXUAYP D P DNHLP SIRYHP HOWIQ
HIHU\ GHQUW | DAMARDQWWH KDYHKIRUFDED  FRQMHR UHEFHFRWWIGGH SOQGVXSSO R FRQYHNRDCEDMLUIHY DQG\MHIH RIHUHBFHRXUHHIN G- DGYDQEIHDGG
SUFHSWP LXP Z KIFK Z RX@QHIDAYHD [P STRAKHSURSHRAN| RURKUBXMGHNRUGHI DIYHD LP SCRARXUCELON VR VHTRXUEDNY  SURGFNDADP DNANFRP SHMYHSWFHDG
Z W\K | LAHQAP DL

7KHHOHDQ®P EHUR FRP SDQHAHN.Q) \R GHYHERS DM DAYHOSSURIFKHAR QAP IRQEDIHY WAKQREU\ : HH SHAWRP SHMRQLOEDIHY WAKQREU\ R LQRUI\
" HYHBSP HOVLQ DEMIDAYHWAKQREILH/RULP SIRYHP HOVLQEDMUHAMKGREI\ P DEHE! FRP SHIVRLYP D P DAUDID DGHYHD O HAARH\DBY SUFLQ) DOGJURWP DILQ/R
RXUEDAKLIHY ,| DFRP SHIN WRKQREU\ LV GHYHESHGWDAMDAKSHIRURSHIDMRDORUSUFHSHIRUIP DIFH RUBMGHNZ LAEHKDP H3 |, | Z HIDIOR CFRXUDAMD SUHERNDQGHDXUM
WDNRXUEDHLY \MKQRER)\ FOQDE3AN PAEP HVTAKOQILQY GHHBVRUHP HILQ) WRKQRBILFDONHIBY RULL RXUPXWRP HYI DLOR CAUHYHWHEHH IWH SHRMSIURP. RAMOFRQ
DRAHWRKQRBI\  RAUBMCHWZ L@EHKOP HS

© HH SHAAR FRP P LYWL QU LFDQABARXUAHVAR VFDBIRXUEDIKLY P DX CRMUQ) FOSCAMY DQGP OQEQDARP SHIMYHSRMRY DOG\WHHFRP P WY HQVP D EHP DGHZ LWRAA
NIRZ LQJ Z KHKHAKEK LOYHAR HOVZ LA KOV SURGEN SRR HYZ LOIFA-BA7 KHHLY QR DAXUDGFHZ HZ LOXFRHRM XD LGN Q. PP HUUTXLUP HOW
GHYHES DG EUQY RAUEDNIE/R P DINHNRQDUP HY DY RANDABURGAN DG WAKRBILH/GYHBS-GE. RKHY Z LOXRAHIG-URXUEDIHIEY RAVRBIMRUGRFRP SHMYH D))
R Z KIFK Z RX@S DGYHYHD O HAARXUBXMCHN | LQOGADCFRAWR) DG UAXAOVR RSHIDIRYY

EXRP HYZ LOEHGWONHD R SXUADHRXUEDIKLNY/LL \WH  DHQRAPRMGAHGWDARUBMQHN Z LAKFFH-GLOWHERQ \MP  61P LMD \XSSTHY DG RAHMALG SO/
Z LQEHGWONHD \RLQHIMP HOQG UARXUAVIQGHYHBSLQ) EXMCHNUHIDRQKLSVZ W XVL WH - DUHRAFRQYGRHG\WDNRUBXMQHN Z LOKFRHHGLOWH B \MP
$ FFRAEQIO QRGN EXGOEP DQEQRUBMGHN Z HP XWWP DQRIQFRQLGHIFHIP RY FXUHNIGE XAMHSDNGHY PR HY \KSSTHY DOV UDMIVDIHAH/DGG
RNHUSOMEVIQRXUGRQY WP | L((DGRLCOYLCELON DG EXMGHNVSIRGHRNV 0 DQEQQ) KK FRALGHFHP D EHSOWAXOLD FRP STEDAMGE. FHAEQI CRRYLGFOGQ) \WRHKDATLH
@UIHY RANGHR RXUFRQIRONXAK DVRXUTP WMGRSHIDMY) KIMRY P DUNHAXQ CP LADUMY Z 1K RXUEDIHY SURGEN 0 GHI VIQWDIQ) P D4 DFMUQ) GHIYHY DOG\HYIFH
RSHIDARQAR P HAGP DG FRP SHIMRQ DG XGRHMBIQIV U LAY RUSIRGANRQDQG\OBY SHIRIP DFHFRP SOHGZ \K P DUNHA SHRBNRY/

2 XUIXWUHVDBY RSSRUMQUAY G-BHIGLO STUNRQWHJIURZ W R P DUNHVI RUEDIWHY  SRZ HHG DYIDNRQ DSSTEDIRYY 7 KHHDSSIFDWRQVP Dy GHYHES \BZ HURIDAD] HWDAY
GWWDQH SHAMS \R\KHH \WIMWH GHYHES DADD

2 XUJURZ W DG XMUHG-P DQG | RURXUEDIHY SURGFAWLY G-SHIGHAQ SDWXSRQWHDERSWRQE, FROKP HYR DEMIDAYHI XHOYHFBVIQIHHIDIDQGEDMY SRZ HIG
DYLDNRQ CESIEDARQY/LQ SOMEX@U 7 KHP DNANVRUGE. HHI\ YHAFBVIVIEHYRYLQY AOUIRMIY H3E AOQILQ) WKGRRILHY FRP SHIMYHSUAQ) DOGFRP SHIMYHI CRRY
HYROLQ) JRYH.GP A XOMRQDGLQGMY \WIEB, DUGFKDQILQ) FRQKP HUGHP DB/ DG EHKDRY

0 DUNHNAKIP DIMVDCGJURZ \K | RHFDWV DUHDOR \MEWR/AR LI QU LEDQCRHIBIQN DOG DHEDHS RODWKP SIRQVDGGHMP DAMKDAP D SIRVH\R EHLCTFFXDM ) RU
H OP SBi Ll \KHDXXP SWROAKDAZ HEDHRXUP DINAWRHFDIVRY LGFOGQ) WHFRQIMMHG GYHBSP HOWIQGDMOEMN R KLIK SHIRP DORHEDWHIEY DADFRP SHMYHSUFH
SRQAV2 (0 LQYHWY HQAQDUAD WIQG\R & DUH FRQKP HUSUH HIHRHDQG Z W UASHRAR HBRMF CLUMBQUSRUBINRD U XM DESURYDCDGWHUHDXAMWMLG DKM DUH
IGFRUMFMMYH SHAMGIURZ \KP D RAFXUNGZ HAKDQH SHAAG L IWRFFXLYDADED, | \KHP DNANVRUEDWY  SRZ HIHG CESIFDARQYLQIHHDOGR QRAGHYHES DvH SHAMG RU
GHYHBSVP RIAVEZ ® \WOQH SHAMG RUBXMQHN [ LQDGRDOFRQAURY SIRGHWDGUAXOWVR RSHIDIRQYFRXE EHKDP H3

" HYHBSP HINVLQ DAMCOMHWKCREI\ RURKHUI RAO XHIDGMCOWHYP D, DGYHIHD Dl HAAKHGHP DQGI RURKUEDLY SLRGKRW

6LIQU LFDQABHYHERSP HQWLQ DOMCDAYHWAKGREILHY \XFK DVI XHOFHIDAMKGRRI\  DGYDRHG GHHD HROGRORUQDMUDO DV RUBHDMQ) EDMUHY P D P DMIDD D0G
DOHYHD O HAWRKUBXMGHW | LDCADCFROGMR) SIRSHRAVDQGUAKIVR
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RSHIDARQ/LQZ D VAKDAZ HP D GRAPXUHQ® DOQNASDM ( [ LMY DQGRM-UEDMY \WKQRBILHY | XHYRARXFAHVR HHI\ P D HP HIHDYFXWRP HYATSUH HUHG DOMCDRYHAR
RXUEDNY SIRSEFW $Q 1DOUWHE, XVVR GHYHES G RUHKDRHG\WRKQRBILHVRUSURAHAHY RUR UTRAR FKOQIHVIQH LMY \WAKQRBILHY FRXESP DMIDD GHDY RXU

GHYHESP HONIQGLOMRGAUNRQR GHZ. QG HKDGRHGE DM CDAYHSURGRN Z KLFK FRYX UAKENG GHRUHDHG UHAYHXH DG DGYHYHD O HAARKUSIRGHRNV

2 XU DG GHYHBSP HOM I RWP D QRAEHVX | LFALHWR DECBR FKOQI HYLQ DEMIDAYH | XHYRUDYIDARQDOG( 9 \WKQREI\ $ VIWFKQRBILHVHYRYH Z HSDQWR
GHYHBS P RIHH I LAHAP D4 CRMUQ) SURFHWHY DQGOEYDRHGEDMLY FKHP WY Z KLEK P D DOR QHIDAYHD LP STRAKHDERSMROR RAURKHUEDNY SURGEN + RZ HHUZ H
PD QRVRP SHMH | HAMYHD Z [\K DEMIDAYHW AP VLI Z HOHQRAZEBIVR GHYHES \RXUFH DG LQM UDMWHOAMMWAKGREI\ LQR RUEDMKY SIRGEW

;. HKDYHSXUXHGDQGP D' FRWXHWR SXWXHGAYHERSP HOADI UHHP HOWDQG RMHUMIDWM LF DADQAHY Z KIFK FRX@ KDYH DQ DGYHIHLP SDRARQ RXUBXMCHNLL \WH DUH
XQXFHWMXO

: HKDYHHQAMBGLQR GHYHESP HOAD UHHP HQVDQGP DAMAKSS® DIUHP HOVZ W FHMEQR RXUPXWRP HY DOGP D LQWHI XMHHIMIQR P LOUDIDQ HP HONV DG
GHYHESP HOADIUHHP HQVZ WK RXUPYXWRP HY LFOQAQ) Z WS LWUEXVDQGWHS 6 $ WP\ KIGIR | HIQ) SRMIMICEHCH LW WHHADAD L DEDGRHY/Z WK 2 ( 0 VDG RMHYFRXT
EMAAXVAR DQ® BHUR UMWY LGFOAQ) UNNYDARADAGZ W \KDUQ) SURSUHELY LQIRIP DIRQ QRO SHIRP DFHE, RAUSDUEHYDQGFRWR HIEEQKIQ) DOGP DQRIQQ) G
WDAMLF DD 0Q R ZKIEK P D' P DAUDD OOGOGYHYHD O HAARUBMGHY : HP D KDYHE@P MG CELOIV \R P RIRURUFRQUROKHCAMRQ/R RAUSDNGH Y DQG \R\WH
H WD R WP \XI | HYQH DIYHSXETAW RUKDP \R\KHUUBXBINRQI URP HYHOVUHII) WRKHUBXMCHN Z HP D DBR\K | HUGH DAYHSYXETFW RUKDLP R RXULEXIMRY
B YIWHR RXUDARADNRQZ WWHP ) RUH CP SBi L Z HUHD RORXUSDMGHATP DX CRMUCY | CAONY \KRHRSHIDIRY/Z RXGEHRANGHR RUFRQIRD:  HFRX@SH SHIHFH
GHD VL RAUSDMEH Y GR QRAP HATIBHHSE XSROWP HICH/RUH SHIHIPHFDSCAW FROAEIQN DQGLOWD Z HFRXG GHPXRP HYDOG | CFH U EXBNR DK

2 XUCHOWV\R JURZ. Z 1@G-8HG 1Q SDUWVRQ RXUDE MIV\R FRQADAVZ W DMDINRQDQG( 9 2 ( 0 VAR LQARLSR DIMRXUEDWKHLINYIQ\WHUSURGKRW Z KIFK Z LA HTXILHMIQULLFDQW
\WP HDQGH SHQWH DQGP D QRARP H\RK UKIMRQ
2 XUNKFFAW DG RUCEON R LGRHDHUYHXH DG RSHDMSUR WMEE® G-5HIBV1Q SOWRQRXUCELDMW VR FRQALFVZ (W DYIDNRQDG( 9 2 ( 0 V 7KV SURFHWZ LAUHNLA

\LIQU LFDQMP HOQG UARXUAHY HSHADD | RAGFRIERDIRQIQR( 9V) RUH P SB (9 P DX CRXUAY| UXHR® UWIXUHVAYHIO HWR HYDODMRQSURMR LFRSRUDIY) Q7
SURGFAN ONHRXUEDMHY LOQRWHL 9 V 7 KLY HYDDDMRQSURFHWIGFOGH TP RY RMHMLQIV H WLYH\D HIV DG CEXHWAY SHIRUP DFHWWDGFRIWP RGHIY : H
KDYHQRAB-IXQWLY SURFHWZ AW DQ (9 P DX CRXUAY 7 KXV RXUH I RIWVRH SDQGRXUP DX CRMUCQY DQG\VOBVAR2 (0 VP D QRABHVKFFHWMXODQGP D GHYHUUAXOND
SURGAMKDAZFKUHYHP DINANFFRHSVBGRH FU-DM DEEWRDOUHYHIHRUEHRP HSUR MIEB! \WXVKDUP 1Q) RAUBXMQHW [ LCDGADCAROGURY SIRSHRAVDQGUAXWVR RSHDMRY/

2 XUBMOUFK DQG GHYHBSP HOAH | RWMRYHWR FU-DM SURSEMKDAHRQWHPAD) HEIHR \WKQREU\ OGP HHIMY \WHHYRLQ) BTXUHP HONVR RXUPMRP HY EXW
FRP SHMRQLORXULGBAMY LVKLIK 7RVHRXUHCFA-BUFHR RXUEDIMY SURSEN Z HP XWAIBR FROABD® GHYHBS DG LQURGFHFRWAH | HARYH LRBDIQI® P RUH\FDDE®!
\ITFRQDRGHEDINYZ WK HKORHG | XGANRDIW DQG SHIRP DFHR P HHMYRYLQ) LGN WBEDSGY |, | Z HOMXTEGIWR WABIQDUGIURZ. RXUH M) FXRP HU
UHDRQKLSV RUFRQHWIL® \WDOG-S® P HOVIQR P HIGQI XCREHY RAUBXMQHN | LODCADCARAMRY SIRGHRAVDQG UAXOWVR RSHIDNRQYFRXTSEHP DMIDID DEYHYHD
DIHAMG

, | H DI FXMRP HY/ AR QRAP DNHWKEHTXHMEXURKDHY T URP XVRUUHHZ. \WHURRQWERNVZ WXV RUURYHIXHFRX@ GHRIXH DQGRXURKOWVR RSHDINRQVZ RX@EH
DOHIHD LP SDAMS

: HGHUYHDWI QU LFDQAERUROR  RXUBHYHOMHIURP H LMY FXWRP HYAWDY] SDOGWHUUHIDARQWKLSVZ LK XV , GRUDIQ) WHM) HDQGQ® BHUR WHG-B® P HQVR RXU
H LMAQ) PXVRP HY/LYDQLP SRAMUQVEOWR RXUJURZ \WVRDAD\ @ HP DI GRABHH I HAYHIOQH HRAY WLYRUDD RKHUDSHANR. RXUJURZ \W DAD\

) RURKUPXERP HYZ KRIQBYIGOD WBHQNV — RUP RIAR RAUGYHDMH |RUPMEP HVRIHM-UDFFRQAMGIRU. DG R RXUBYHHGUQ) \WHQGHP RONY
HYG-G6HBWP EHJ DG UASHRAYHD &HYHQR RXUPXWRP HY LGFOQQ) FXRP HY\KDAB-SUAHAD I QI LFDQAERWROR RXUBXMGHW KDYHLQWHSDINHEFRHS
WHUNSHIG Z W XVRAMIP LQDMGWKHUDI UH-P HQVZ WXV Z KLFK KDV UHBKAHG RXUDQINASDMG | XWMUHFDK UHFHSWRUUAYHH | URP
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WHHPWRP HY , WY QRABRMEB! RUXVAR SUHERAKHI XUMHOYHR G- D51 URP. RXUMLI HUPXWRP HYI RURXUEDNHY SURGAW DQGWHH DR EHQR DAKUDFHWDARKUH LAY
FXWRP HYZ LOFRQIXHR SXUIKDHI R XV

$ KUY UHOHZ DORUH SDOMRQR G-5E P HQVP D HNXAHXVAR LGRUDMQI®. H DI HLQVRSKIMNFDMG DG FRM® \OBYH | RIWVKDAP D GRAHXOVQ DEAWRTDLBY ,Q
DOAURY RXUPXWRP HWGHAMRQAR H SDOGWHXVHR RUEDMY SIRGAWG-SHIB/RQDQ® BHUR [CRRLY LGFOAQ) JHHIOHRERP IF FREEWRYY WHIXGRIRQQ) R RXU
EDWLIHY DQGRUPXMRP YOI CRNRQZ [\ RUEDMY SURGEW , | RXUHIRWVR H S5 Z WMLQRXUH] L) FXWRP HUEDHDUHQRAKFFHM XO RUBMCHNP D K1 HJ

: HP D\ UHTXLUHDEAWRQDCFDS MBOR XSSRIWEXMCHWI URZ W DQG WKLY FDSMBCP LIKWORWEH DYDLOEGIRQ ARP P HAD@ UHDVRQDE® WP VRUDNDED

: HP D QHHGDEAWRDCFIBANCEH RHZ HARP P HIFHSURGANRQ DAFDB! DIGIWP D QRAEHDYDMEGIRQCAA-BEEGIMP V Ll DAID) RUH [P SB RAUFCSMICEXGIHV
DAXP H/ CP RQY) REHAMQIV \RDARXUGHYHERSP HYAP HIGHSURI UAKHY Dv SOIQCHS DG RAUFRUMGRIAQ) H SHIEWMUAY DUHFRQUIMMMAZ LW XU SHABINRDY ERKR Z KIEK
DUH\XEMIPVAR YOURXY UMY DQG XGRHMIQIY LGFOGQ) WRHGHAUEHGKHIHQ DG D/QHHEHS \WDAZ HOUHCEGIWR XM HWHS VWO DUNAY LQDRQ)

0 RM\SHAILFDD Z HH SHAWRXUFCSABCH SHIEWUH/DOGZ RINGQ) FOSMIDUHTXUHP HOMR LGRU-DHP DMIDED LOWWHGHIUIXMUH DvZ HGMIQRXUDARP DMG KLIK
YROP HP DX CRMUCQY @CHDQGVFDBIXS SURGAIRY 7 KURKIK KLY SURFHW Z HH SHAWRXURSHIDIY H SHQHVZ LALGRUDH\XEWEQIDED RQCFFRXQAR LGRUHDHG KHIGFRXQNIG
RHI HOH.DODOG 0GP LQARDAYHH SHOAVGHHADY \R\XSSRYDUIBLGE JURZ 1Q) FRP SOQ)

$ VDUAKOVZ HP D GHHG\R CFFHWARH GHEWDQG HNXW FOSABCP DNHW LGFOXAQ) WURKIK WHS VD DUNAY LDGAGQ) R REVBQ DEAMRI0 LDGACQY LQWHIXWUH + RZ HYHU
WHHRUAHVR 1LQDEAQ) P D QRABHDYDMEGIRQCFA-BBEGIAMP VV RUDATED 2 XUCELQW \R REVBQ DEAMR IO (DAY Z LOEH\WEMAMR DQ® EHUR | CRRY LGFOAQ)

P DNHVRQAMRY/

\KHOYHOR \XFFHW/Z WK RXUPXUHQP DX CAMUQ) FCECEL DN

RXURSHDIMY SHIRP DFH

LOYRARUMHONP HOMDQG

RXUCELOW VR LGPXUDGAMRDOG-EWQARP STDGFHZ W DR DIUHHP HQVIRYH.QQ) RANHD RAMBEQ) G-EW

) XUWHU CEXSWSRIMFDCAKOQIH WURIMAZRRAW DG DUP H5FRQ QRVKDY KOG D DEYHYHLP STRARQWHJIGEDOHRERP\ DG LCDGALOCP DUV $ GRRXIK RAUBXMQHWKDY
REHDAUAD [P STAMGE \KFK HYHON DvZ HKDYHQR DAHVRURSHIDIRYY DQGZ HKDYHQRMBXUFKDHEP DMIDY I URP 5 X\WID %HDLXYV 8 NIIGHRUMHO LGEBI( DAV
LP SRMEBIVR SUHAPAKHH \MIAR Z KLFK RAURSHIDNRDY RAKRHR RXUPXWRP HY \XSSTHYDQGP D4 CRMMY Z [QEHLP STRMGLOWHWKRWWIOG R WP RAWHZ D VIQ
ZKIFK\WHFRQ QAW D P STRARUBMGHN 7 KHH WADQGGADIROR WHP LOMIY CRNRY \DCRNR)VDOG XA P DNANAMXSIRQ/DUHLP SRMEGIVR SUHIPNEXWRXGEH
P DALIDD

H +H+ +H+ +H

, QDEAWRY CRMOCHYHQVIQYROLGQ) P IGATXGW GH DXW QRQ SHIRUP DFHRURKHUDGYHYHGHYHESP HOMWDALH HANLQDGADCLOANMNRQY ROWHI LDGR.DOHYLFHY
LGB JHHDD RUFRFHO/RUP RYCERWIQ HHIVR WHHN.GE/RURKHMP LOUUMY KDYHIQWHSDIIGGP D LQWHI XMHGDG\R P DNAZ LGHATXGW SREGP V
7KRHICARYP D P DNHWHWP L) [P RQMMP VRUFRGAWR)/R  DEAWR DO LCAQIVXCDMERYHRXY || Z HIVHDCAWR DO XQB/E. DAKQI HDAW HDAW ANHGRUGEW
VHPXUBNEY WRHVHPXUAEVP D KDYHUIKW U HIHCFAYRUSUYLGI HAHIROWRWHUIKWR . RAUPXUH® IWKHG DOGRANBIEQ) HNAW RUGHBADGRXUH MY \WENGRTHYP D
H SHIHFHAOMRY , | Z HDWHXTEBIR JHHDMVK | LAHNVXQO/I P RSHIDNRY/ UNVHDEAMROFCSMICRUCFFHWRXUH, MY [XQB/ Z HP D EHI RIFHG\RVINHCRIRQAR
UHBFHRXUFDBACRURSHDY) H SHIGWUH LGFOGQ) B\ HIP LDMY BHEXQEDHHY RUHAQ) RUGHT Q) RAUSUIRGAIRQI CRAOW H SDOMRYY Z KIFK P D DGYHYHD O HAWRXU
BAMGHW | LDGRDOFRBURY SIRGHFWOGUHXOWVR RSHDIRYY

» VIV QRBRWE® R SUHAFVWH CRXDOQXP EHJR \KDUHYZ HZ LAO)HIXQGEHMWHE DBY$ JUHHP HOWRUWKH DRXDCO] LRW SURFHHBY/UHXAY 1URP \KRH\DBY

2Q2 AR Z HHOMAGLQR WH6E DBVS JUHP HOAZ W \KHE DBVS JHOV SXUXOQAMRZ KIFKZHP D RTHUBQGHD I URP WP HVRWIP H \KURXIK \KHE DBV$ JHOV
VKDIH/R RAUARP P RQWRAN Z W DQDJJUHIDMR [ HIQ) SURHR CRV
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P RUH\KD P LARY , QFRIGHANRYZ W RXUH HXIRQR \WHBEDBVS JUHP HQAZ HP XWMOID DIUHEZ W96 3&: ,, \RWLP LADMWHERP P WG TXW) LODGAQ) Z KIFK
WP LODNRQEHTP HH I HAYHRQ2 RREHJ

6XEMPR FHIEQ AP \NRQ/LOWHG DBVS JUH-P HNDIGE FRP SIDQFHZ LW CSSTIFCEGIQY. Z HKDYHWHAVFBNRQWR GHIVHUD SOR-P HQARIFHWR Q) 606V JHWVDAIQ
WP HWURKIKRAMKHWLP R \KHEDBVS JUHP HOW7 KHQ® BHUR \KDUAAKDADHVRTE R RAKURXI K \KH6E DBVS JHIVONMUIGHIYHUQ) DSTAHP HOARIFHZ L@ ORMOMEDHERQD
QP ELR IIRRY LFOAQ) \WHP DINABUFHR RXUFRP P RQWRAN GXUQ) \WH\DBY SHIRG \KHAP IWZ HVHAZ W WH\OBY DI HQVIQDD CESTFCEGISORH-P H)ARIFH DG \WH
GP DG RURXUFRP P ROWRAN GAUQ) \KH\DBY SHIRG %4HADAHWHSUFHSHAKDHR HIF \KDH\RTS Z L@ OFXDMGAUQ) \WHVDBY SHIRG WY CRAXUHQ® SRMEBIVR SUHARW
WHQ®P BHUR \KDUA/ARDIZ LOEH\RT RARHJIURW SURFH-B/AR EHUINHGLOFRQGHRANRQ Z LW \KFK \DBY

2 XUIXWUHJIURZ \K DG VXARHW G-BHGLQ SDUINRQ RXUDEDW R JURZ. RXUPXMRP HUEDVHDQGH | HARYHD VHDR D Z LGHYDUHIV R BXWRP HY

2 XUSRIMQIDCRWRP HYDUHP DX CRMMYR  SURGEWKDAMGWR EHOL HHQMSUMAYRUIRYHGP HAUEEDIHIAHY 7 KHIH RUH RXUI XXUH\KFFHW Z LOG-SHIG RQRXUCELOW
RJIURZ. RXUPXWRP HUEDH QG H | HARYHD VHIDR DZ LGHYDUHIV R PXMRP HY 6 DBVRKHHHIG PXMEP HYIQRYHUMMKDAP D GRAEH SUHHIVRAKDADH SUAHIMR DO
H WQNVZ WK \OBVAR\P DEBURWEP HY 7 KHHUMWLGFOGH BXMDHGRAIP MG L LGRUDHE SXUAKDIQ) SRZ HUDQGGYHIHKHBE. GLIHPXAWRP HYLIQQHIRIDIY
FROMPNOCOUDGY HP HOVZ W XVDQG L. GRQIHMDBVR FOVDQG \WHDWRADAS UM WDAKEWEQAON HDQGUARXUAH/P D EH\SHINROD SRAQIICHIG FXWEP HAKDHBRVGRW
R SXURKDHRXUVROMRY/

/ DLIHRUIDG] DARQYR W XQEHYINH DM QU LEDOAAYDODMR SURFHAAWDAAXOVIQD BRIV \OBVA FO! , QOEAWR) SIRGAVEXUKDH/E. MUIHRIDY] DARY/OH
TUHNXHQ® \XEVFVR EXGIHAFRQIEQN P XG0 CESURYDY DG XN SDAG 0GP LQMDYH SURFHMQ) DOGRMHUGHD V ) LD @UIHRUIDQ] DARQ/WSLFDD KDH&QIHJ
LP SBP HREMRQR FBY UATXLLAHI BDALSUIRGENXGANRDIN DG VFDDEON WHMXUHDERDG-UUIIHR \HYLEHY GHP DQG\WDAYHIERWAMENHRQD@UI HMKOUHR UMY BT
CFAFBUBFHSURYIMRQARDFIRBOG\R DGHD [QUAYHXHUHFRIQURQDQGH SHAAUWDMUSD! P HQNVG] LEOW $ @R WHHI CRELY FOQDEG | XUKHUUMI R EXMCHN FRIGPMGZ LW
KHHSRMMDCEXWRP HY

,QDEAURY LI Z HZ HHXTEBIVR P DQEQRUGFU-DHRXUPXWRP HIUAAMNRQUDM/RUIJHHDMGH. PP HYIQDFRWH | HRMHP DIHJ RAUBMGHW [ LCDGADCAROGURD
DOGUAKOVR RSHIDIRQ/Z RXGBONHD EHOGYHYHD O HAMS : HFDQGRADWKUH\ RXWDIZ HZ LOEHCEGIR P DQEIQRUIURZ. RAUPMRP HJEDHIQDFRWHIHANWHZ D 1 Z HDH
XTEGIVR GHYHES KLIK TXODY SIRGAEN DB RIQMRGFHQE SIRGEW ZHP D 1DORDMIRGH. PRP HYRUGVHRXUH M) FXMRP HY Z KIFK FRXGSDGHYHD O HRAW
RXUJURZ W DG SUR LEELOW

2 XUBXMCHN P RGHKDV\ HAR BEHWWMG DQGDQ. | DLOXUHVR UHD@) HRXUMADW LF SDQVZ RX@KDYH DQ DEYHIHH | HANRQ RXURSHIDI LHXAVDQGEXMQHN KDUP RXU
U-SXVBMIRQ DOG FRX@ UHXANQ X EWBQINDOTDH OWH/AKDWH. F-HG RXULHRXUARHY

7 KHLY DEAWRDOUMN DARADMG Z M QHZ. HMSBUMA/ONHS P SUXY WDADHHIFRXQAMIQ) Q7 FKDEDIHY DG MY RARHI LWWP H PO R Z KIFK DHEH RIGRU
FRAWFOLGFOGQ) \KEMBRMCUMYDIGH SHOAVIQWHFRXUHR HAEEDKLQ) RUHQAMIQ) G2 P DNV RUDQ] L) RSHIDARQ/DOGXQEHNG) P CUNAMY DRIV 7 KH
OHIKRRGR RUNKFFHWP XWEHFRQIG-GLO@IKWR \KHAHUMY H SHOFY FRP STEDIRQY GHD) VIQGWHFRP SHIMWHHNURP HOAQZ KIFK Z HRSHIDM 7 KHIHLY \WHMH R
CRMQ) DARMP HXSRQZ KLFK VR EDHDQDXXP SURQWDNRXUBXMGHW SOQZ LABRYHVKFFHM XO DG Z HP D QRAEHCEGIVR JHHIDM\LI QU LFDQABYHXH UNVHOGAWRID
FCBMIORURSHIDMSUR MIED : HZ LOFRQMMHVR HIFRXQARUUMNY DG QL | LEXGY| UTXHI® H SHIHFHGE. HO® ARP P HIADOWIHARP SDQHY LFOQQ) DI XS RXU
1 UDARKPXUH DQG KHDEFRXQAVDGGP D HIFRXQMUXQ RIAHHDH SHOFY Gl LEXGAVRUGHD) VIQFRQGHRANRDZ MW RXUIURZ W, QDEEMRY DV/DUAXOR \WHFDSMIOHTXLUAP HOVR
RXUBXMCHN Z HFDQEHH SHRAMG\R FROMMH\R VWELQVKEWSQNIORSHDIY H SHOVZ KRN HIHIDICY VK | LEHQABYHOXHWR FRYHUH SHIGWMUY $ Q. LOYHXR HOAMQRXU
FRP S0 LVWHIH RIHKLIK® \GHRXTRMYH DQG FRXT UAXONOQWWHERWR \ RUHIMHLOYHAR HOW

VIV G| LEXOYR SUHERARXUI XUMUHUHYHOKHY DQG DSSURSUDMY EXGIHNVRURXUH SHOHY DQGZ HKDYHAP MGLOLIKWQRWHIBAKDAP D HP HIHDGG D HAWRUBXMGHY |, Q
WHHYHQARDATAXDOUAKXAV QL HJIURP RXUHWP DIM/RUZ HDGRWA
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RXUHANP DIW/LOQ! XUMUHSHIRG, RUBXMCHW | LDIADCARIBWRY SIRGHRAV DG UAKWR RSHDIRQYFRXGEHP DMIDD O HAMG
: HDLHDQHOUD WIIHFRP SDQ ZIW DKIRY R 1LQDGADOBRAMHYDQGH SHAMRIQRXUMI QU LFDQW SHOWHYDQGFRQMXIQ) G| RUWHI RIMH-DE®BH XUAUH

: HKDYHLGPXUHG W QU LFDQARSHIDIYY GRWHMGFHRXULGRHBIRY LFOGQ) LOWHFRP SOUIEGISHIRGY SUAHDMGLOWLYA YXOWM® 5 HBRWRD) RP 4 : HEHIHYHWDWN
Z HZ LOPRQMXHWR LFXURSHIDAY) DG GHABRWHYHIFK TXOUWAUXQICDABDIAMHWP HZ HEHILQVFDBG SIRSAIROR . RXUEDAKLINY

;. HH SHAAWHUDMDAZ KIFK Z HZ L1 GPXUGWHAR BEHMI QUL LFDQ®  KLIKHULQI XWMUHSHIRGY/DYZ H BP RY RKHMLQIV FRQMXHWR LGPXAUMI QUL LFDOA SHOHVIQ
FROCHANRQZ LW EXLAQ) RAWRXUKLIK YROP HP DX CRXUQY | CHOW DRGP DX CRXMUQ) CH HIGDYRMR KIWHWHH SHIHAHGVAHQIVIE TXDIW FRQNRO DG P DX CRMUQ)
SHYRQCHOGHHGE-G W RSHIDM RXAUNVADBG P DX CAXUIQY SIRAARHY EX@BXS LOYHRRUHYR FRP SRCHOWI RURXUEDIKUIHY LRH-DHRXUMDBY DG P DINANY LAWY GHYHBS RXU
QVUEXWRQLQ UDXKPMUAH 06 LRHDHRXUI HHIDODG DGR LQWADRYH I XQRNRQVVR VXSSRWRXUIURZ 1Q) RSHIDARYY : HP D | LQG\WWDAKHHH I RWDOHP RHH SHOLYHWDQZ H
PXUH® DUNASDMRADAKHHHIRWP D RARXOMQUAYHIHY Z KIFK Z RX@ | XAKHULCRBHDHRXUBMWHY

, I ZHIDORH IHARHD P DQDIHRXUIXWIUH SHIRQCHIURZ W ZHP D QRAEHDEGIR P DUNANDQG VHTRXUEDIHUE \XFFHM XE

2 XUIXAMUH\XARHW G-BHIG/XSRQRXUCEOV\R JURZ. DQGLL Z HOHXQEGIWR P DI HRXUSHYRQIHIURZ \WHI HARYHD Z HP D LGPXUXQH SHANMGH SHOHYDOGEHXE®!
R P HANRXUHYHQXDORXARP HIAUATXULHP HON DR Z KIEK FRX@SP DAIDD DGHYHD O HARUBXMQHW | ((DIRDCFRQBWRY SIRGHRAVOGGUAXKWR RSHDIRYY 7RP ODIH
RXUPXUHQADGE DQIASDMG | XMUHIURZ W H I HAYHD  Z HP XWWARQMXHWR P DQEIQ DG HKDGFHRXULQ UDXWKPXUH | LCDGADCDGE DFFRXQICY MOV DOGFRMRY © HP XY
DR DMEAAMALQ DG WABQ DML QULFDQAXP EHUR VAHQMV HILGHHY \DBYDQGP DNNY SHYIRQGHD\WKQFDCDGGP DX CRMUQ) SHYRQQHO OGP D HP HWGBHIRQGHD
DOGWHDYDMEMN R KK SHYRIGHP D EHFRQMIGHS ) RUP RIHLQRWP DR \FH32 © HP D (RAKFAHHGLQUABQQ) COGDMERNY N HP SR HAY SO \WFKQFDD
\IBOMHHEHGWR RSHIDM DG EXLG RAUBXMCHIAKFFHM XX *

$VZ HFRUDHWRIUZ LGFOQQ) 1URP WHIQMUDARQR HP SBR HAVDGEXMGHAHY CFTXUHGLOFRQGHARQZ W XUUHDFTXMMRYY Z HP D 1LGG VWAL LEXOVR P DQEIQ
LP SRAMIQADSHRWVR RXUFRUSRIDAMPXAMUA Z KIFK FRXES QHIDIYHD 0 HAWRXUSUR LVBELAMY DG RXUDELQW R UAELQ QG UHFUQVIT XD LHG SHYRQGHY. KR DUHHWHMIC RURXUI XU
\WFFHW || Z HERGRM I HARYHD P DCIHRXUIURZ\M Z HP D QRABHICEGIVR H HRXAMRQRXUI URZ \W STIR WAGRIGWR FRP SHIMWHSURKKUAY \ENHDGYDQIIHR P DNV
RSSRMQWAY \DIY\ FXRP HUUWHTXLUHP HQVRUP DX CRMUHKLIK TXDDW EDWY SURGFW $ GAMRDM Z HP D QRAEHCEGIVK H SOUGD0GXSIUIEHRXULG UDMKRXUHWR
CFFRP P RDAM I XMUHIURZ \K

) DOUHWRH | HARYHD P DRI HRXUJ URZ W FRX@ DOR GDGXVR RYHULQYHWARUXQEHULQYHNQ GAYHERSP HQADQG RSHIDNRQY URAXONQ Z HINCHWHY LQ RXULG UDWIKRMUH

M WP VRUFRQARY JLYHUMHR RSHIDNRQDCP IMBNHY | LCDCADOBRWHY BWR SIRGARRNW RUBXMCHWRSSRIWQWY DGUIHXANQERWR HP SR HY DG UHEAHG SIRGEMW R
WP DQQ) HP SR HV 2 XUIWRZ W LVH SHRMSWR BHDXAUHMI QU LFDQACSMICH SHIGWUHY Z KIFKP D GZ HIRUHDQQIV DGP D GYHWICDHADOIWRAUAVIURP RKHUSURWAN
XA DY\WHGYHBSP HWR GHZ SIRGEWDGVHYIRHY |, | Z HDHXQEGIWR P DI HRAWUWRZ \WHITHRWHD RXUH SHOHVP D LRADVHP RHWDQH SHAMG RUBYHXHP D (GRW

IGRHDHRUP D JWRZ P RIHWBZ O \KDQH SHAMGDQGZ HP D BEHXQZEGIVR P SBP HONRXUBEXMCHA/ DRI\
: HZHHDGHIHD DIHAKMGE \WWHIGEDCR:2 9, SOQGP LIFDQGP D LQWHIXWUHEHD ITHAMGE RMHISDQGP LRV

* HI CFH YOURXVUMY UHDMG\R HELGHP LFY SOQG-P LFVDQGRM-URAENY [(FOGQ) WHUHHE29,' SOQEPIF 7TKHIPSIAAR &29,'  LGFOAQ ADQIHV/IQ
FRQUXP HUDQG EXMQHN EHKDYLRU SOQE-P LF | HOWDQGP DINHAGRZ QMDY DG WAAIRNRQY ROBXMCHN DG LA YIGOTRRMMA FUDME\LI QU LFDQAYRDMMN LOWHIGEDD
HRERP\ DOGOGWR UHBAGHRERP IE AW : HP D | CFHRKHUSOQEP LEVIQWHI XM \WWHHI HAVR Z KLIFK FOQQRAEHSUHARMS LGFOGQ) WHGADMRQDQG\SUHIGR \WH
SDQEP LIE IWVHYHIMY DOGKRZ TXEND DQG\R Z KDV \WMRUP DOHARGRP LF DOGRSHIDICY CRAMEY FOQUAMP H

&HIMOQP HP EHYR RXUP DQDIHP HOWR QRAKDYHH SHIHCFHLQ RSHIDIY D SXEQF FRP SDQ
&HWEOQR RXUH HRARYHR | LFHY/CR QRAWDYHH SHIHFHIQWHP DRI HP HWR DSXEQFD \WIGHGFRP S0 2 XUP DCEDIHP HQAMP P D QRAKFRHWIXED RUH I HARYHD

P DI HRXUUFHYMBOMROWR EHQ) DSXETF FRP SDQ. GXHWR I QU LFDQABI XA RYHYLI KWIGG USRI RED) DARQYXQGH HEHDOHRXUMIV @Y. VDG \WHFRQMRXY
VAXM). R\HPXUMA/ DO WWOQGLOMARY : HP D' QRAKDYHDGHDOMSHYRQGHIY, LW \WHDSSURSUDMBYHR NORZ BGIH H SHIHFH
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DOGMQQ) LOWHSRIAHY SURNH/RUQMDOFRQARY RYHUI LDCADOBERMY WINXWGR SXEQE FRP SDQH/IQWHS QWGEVBIMY $ VDUAKIVZ HP D EHUIXUHG\R D
KLIKHURXWIGH(® 0O CFFRXQIY) . RUFRQXANY FRUAVKDQRXUFRP SHIVRY DG RXUP DIHP HARP P HP EHYP D KDYHVR GHYRMDKLIKHUSURSRURQR \KHUMP HVR MKH/
WD) \R FRP SIDFHZ W WHQ@Y \DSSTFCEBIVE SXETE FRP SDQHY ERKR Z KLFK P LIKVEXVKY DAD GAVOGYDQAI HUADAYHWR FRP SHIYRLY

2 XULQUKUDGFHFRYHDIHP D QRAEHDGHTXDMUR SLRAFXVI URP DIEXMGHN UMY

© HPD BHVEMAMOQWHREQ@Y FRAHR BXMGHN \RGWH/UAXAMY) |URP SIRGAMIEMN CFRGHIV [AVR * RG DQGRKHURDIP VDIDIQWKY | RUZ KIFK Z HP D)
KDHQRIQKDGFHFRYHIIH $ VDJIHH.ICP DU WHSRIAHAKDAZ HGRKDYHP D LGFOGHWLI QU LFDQAGHEAMEBY RAHD LQKUHGUAMMRYY DG Z HFDOQRAEHFHIBQWDARU
LQXUDGFHFRYH.D HZ LEOEHVK] | LFLHAR FRYHUDT XXUHGRWHYRUFRDIP VDI DOWKY $ WD XQOKUHGRUZ KIFK H FHHB/SRIA QP WP D' BIXLHXVVRSD, \KEWBQAD
LP RXQN Z KLFK FRXG DEYHYHD O HAVWRXUBXMGHW | (DGADCFROGMRO DG UAKOVR RSHIDIRY/

2 XUFDWK DQG DK HIXLYDBQWARXES EHDGYHIHD D HAMGL WHI LCDQADAQUNRQYIQ Z KLIFK Z HKRTSRXUFDVK DQGFDW HIXLYDBQWI DO

: HUOXOWD P DQBIQFDK EDDCH-DAKILEG SO | LDCADOQAMMIRYY LFOXAQ) 6LOFRQ9DI %N LOH FHWVR \KH) HEHIDO  HSRUWQXUDGFH& RSRIDNRQLOKUIGFH
@P IWBLIFRQ9 DM YONIVWP SRIIY 1 DOUHR UHMOFHIEOQR RXUGHSRWELIH® LP STRAG CFFHWAR RAULQYHIG FDK RUFDK HIXLYDBQW DQGDMP LOUIDOWHR D
GERORY LOAMMANROVR BIMOWHHG-BRIW RULL DG-BRIRY LOXMBANRO L AXEMAAR RMHUDGEYHYHFRQEURY LOWHI LDGRLOCRURUHAWP DUNAN FRX@S | XUKHULP SCRATFFHRAR

RXULQYHWAG FDK RUFDK HIXLYDBIQW DG FRX@S DGYHYHD [P STRARXURSHIDY @NXIAWY DG | LQDGR.OCSHURUP DFH

: HKDYHSUHARX\® LGHONIHGP DMADCY HONGHAAYLO RXULQAM QDOFRQRRY RYHUI LODGADCUHSRUMY |, | Z HDUHXCCEBIVR GYHERS DQGP DIQBIQDQH | HAH VP R
IQMLDOFRMRYDQGSURHUAVUHTXILFGE, 6HAMRY D R WHEDUEDQHY 2 [ B $ PAZHP D QRAEHCEGIR DARXUDMD UHSRWRXUI CDQRDOHRKXGVIQ DWP HY P DQGHJ

ZKIFK P D, DEHIHD D HAAQYHWRUFRQ LGHGRHLO XVDQG P DMIDED DQGDGYHIHD D HARXUMBRN SUFH EXMOQHNDQGRSH.DMY MKV

( 1HARYHLQM CDOFRQAMRCRYHU LQDGADOB- SR LVGHHWDY | RUXVVR SURYLGHUHICE® | L(DGRLOOW-SRWLQDWP HY P DQQHU , QFRQGHAIRDZ LW\KHDXAWR RXUILCDGADD
DA HONI RAWH\ HOVHIGG' HAHP BHU DG Z HIGQIHG\E R P DMIDTY. HINGHAHVLQRXULQMIDCFRQARCRYHU! LQDQALOOU-SRNG) \KDAKDYHQRAEHD
WP HADAGDVR 6-BMP BHJ $ P DAUIDCY HNGHWLYDGHIAHF  RUFRP ECDIRQR GH IAHAHY IQLQMDOFRQMRCRYHU LDGADOW- SR \KFK \KDARHHLYD
UDRIEGISRAUELON WDADP DALIDCP DAEAP HYWR RXUDQXCCRUQMIP | LD DOWIAP HONVZ LOIRAEH SUYHIAMG RUGHARMG RQDWP HD EDLYV

7 KHI LA DMUDCY. HINGHW/Z DY UHDAGR QRAGALIQQ) RUP DQEIQEQ) DQH I HANHFRQURCHIMUREP HOWSHALLE VRWHDWDVR RXUI LCDGADOU-SRINY) DG FRHSURHW
LFOQAQ) LQHIHAWHUMEY,  DIDOMY DG DSSURYDOR . NMXUTCHOMHY DOGLCH I HRYHUAYEZ. R P RQKO | LCDRLCOWBM HOV 7 KHVEFRQGP DMUDCY, HINGHWZ DY UHDAG\R
LDENDOMHE UIDIROR LGFRP SDIEBIGANYGHWRWKHP DIM] HR RAUCFFRXQIY DG | LOGFHWMP

, QREHMR DEAHNWHHIGHNHEP DMIDY HNGHARY Z HIBHLQWHSIRFHWR LGRBDIQ) BARXUAHYZ WLORXUI LQDGFH G0 HQMGFOAQ) \WHH SDOMRQR RXU
DFARXQIY  ARQURCDQG FRP SIDGAHI XQRIRQAR GHYHERS DG LP SBP HONRQMXHGLP SURYHP HQW DG HKOGR-P HOM\R DEAHNAKH RYH.IDTCH LAHAHAKDABG\R WHP DMUDD
Z HINGHAHY 2 XUP DQDI HP HAEHDHYHAKDAKHVAH CANRQY Z LHTEGIXVR DEAHAMKHP DMIDY. HINGHAAAKDAZ HHIG-QIIHELODWP HY P DQGHIDGGEP DQRQDSRSH®
GMIGHEOGH I HAMWHW VWP R LQMDCFRQARCRYHU! LQDGALDOU-SRY) DG SURYIGHCSSURSUDMVHI B DIRQR . G + RZ HYHU WHHUHP HADNRQP FDKXU/P D EHWP H
FROUXP L DOGFRWE DOG\KHIHLY QR DAXUDFHWDAKHHLQUDYH/ Z LEOXEP DMD KDHWHLQMGHGH | HAW

© HSDIQWR FRQMXHWR DAY RXULQM CDOFRQARY DG SURFHEXUAY DG LOMGVR VENH I XURHUCRNRQ DY GHAHADY - RUDSSURSUDM\R DEAANDD . RKHUP DY Z HLGHQM
© HFDQGRADAAXUH\ RX KDARHP HDXUAY/Z HKDYHVENHQVR GDMDQGP D \ENHIQWKHI XWMUH Z LEEHVA | LELHAR UHP HADMWKHFRQIROCH LAHAH/AWDABGAR RXUP DMIDD
Z HONGHAVLQLQM CDOARONRCRYHUI LQDGRDOUHSRNG) RAKDAMZ LOSHYHINRUDYRG SRMMIO XMUHP DMIDCY. HINGHAHY 7 KHH | HRYHIHWR . RAULQMCDOFRQARCRYH
ILCDGADOBERIY [V\XEVRAR YOURXVIQKH AP WIMRQY LFOGQ) FRWP VINRQ/ MGIP HQVXVHGLQG-AMRQP DNGQJ DWKP SWRQYCERVWHONHIKRRGR | XUWUHHHON
WHSRMEMOVR KXP DQHIRUDGG\WWHUMIR 1UXG , | Z HDHXTEGIVR UHP HADMRXURXUHAP DMIDCY, HINGHWH/RUDQ P DAUIDCY. HONGHAHVLQWHI XU RAUCELON R
BFRG SURFHNDQG U-ERWIQDGERDOQ RUP DIRQCARXUDMY DGR SU-EDUAH| QDGR DOWBA HQVZ MQWHWP HSHIRG/\GHALIHGE, \KHIRUP VR \WH6( & FRXGSEHDGHYHD

DIHAMGZ KK LlOQWWD P D BoYHYHD O HAARXUUHBEXBINRQ DG
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EXMCHVDOGWHP DIN/BUFHR RXUFRP P RQWRAN |, QOGEAWRY D) \XAK | LOUHYFRXG BAXAONQ M DIRQRUHIXDRY CRIRQV/E, WHE( & RURKHI-IXDRY DAKRIMAY QW
R LOYHIRUFRQLGHIFH GHDY R RAUMHRXUMIY/DOGKOP VR RXUU-SXBINRQ QG LDCADCFRGAMR) RUAYHMRQR | LQOGADID)GP DEDIHP HOAHRXUAHYIURP \WHRSHDIRQR
RXUBMQHN

, QUEAWRY IWA/SRMEGIWDNFRQMROGH LFHIAHY FRXG EHIGHQIIHGE. RXUP DERIHP HQAVE! RXULQE-SHOGHQB S MG SXETF DFFRXQIY 1 LLP LOWKHI XMUHRUP D
RAPXUZ WRANEHQY [GHONVIHG 6XFK DI LOUHFRXGS UAXONQUHIXDRY VUMD DG ADAHLQHIRYAR BHARQ LGHIFHLQRXUB BRIAG | LDGROCFRQBURY GOG\RDGH DXOV
XQEHU XWUHLQE-EMEGHN DG RKHZ WVHKDYHDP DMUIDCOGEYHYHH [ HAARQRXUBMCHN | LQOGADOFRGAWR) FDK | BZ RIUAKXWVR RSHIDIRY/

$VDSXEIF FRP SIQ Z HOHUTXUG SOBCOMRGHAIRY R WHBDEDGH2 [ Bl $ AMRIXUQMK DUSRVE. P DQIHP HWRY [P RY RKHAWQIV \KHH I HAMHHWR
IWILQMCDCFRQURCRYHUI LCDGRDOMSRGY | RUDQDCOBERWRY) RP . \KDV/Z HILBIZ WK \KHE( & BHIIQRQ) Z W$ QOO HERWRD) RP . |RUWH\ HIUHAQ)
" HHPEU ) XUUHDXHRP HOVZ L@H-GWR LGFOGHAWRXUHR 0Q P DMLY HNGHAHVIGHQNVIEGE. RXUP DI HP HQAQ RXULQM QDCFRQURCRYHUI LCDGRDO
WBRMDY ( YHOMDD (WY SRAMEGIKDARXULQE-BHIGHONHI MALHG SXETF CFFRXQIG 1LUP Z LODER EHUTXILHG R DXAVWHH | HRYHIAWR . RULQMIDOFRQARCRYHUI LGDGADD
UERWY [QIXNMHDQQOOERWRY) RP . \REHILGGZ MW WH6E( & : HOWHUNXUHG\R QVRRVHFKDQIHYP DEHLQRXULQMCDOFRQNRORYHU! LCDGACOER WY RQD
TXOUM® EDLY ) DOUHVR FRP SO Z W \KHEDUEDGH 2 [ Gl $ PWFRXES SRAQIED \MEMPAXVAR\DCRIR)YRUQMHXIDARYVE, \WH6( & \KHOSSTFLEGIIRAN H FKDQIHRURKHU
UIXDRY DAKRIMAY Z KIFK Z RXT UNXLHDEAMRD0 LDGADODGG P DI HP HOARXUAHY ;  HKDYHEHIXQWHSURFHWR FRP SIOQ) WH VP DOGSURFHMQ) GRAXP HBINRD
GHFHADY WRSHIRP WHHYDDDMRQGHGGRFRP SO Z IWEHAIRD  LOWHIXWUH BXVWZ HP D' QRABHCEGIW FRP SBIMRXUHYDODMRY WY DG00 UHMXUHG U HADIRD
LODWP HY | DKLRD

2 XUDEONVWRXWD HRXUCHARSHDIY GWHY B RHAWADUWY |RZ DGV DQGRUIBIQ RKMHMY  DRIEX\WAR R VANXWUHR] CEBILORRP HP D BH\XBEWRAR FHIBLO P LMBANRQY

,QIHHIOX@EHBHURY R WH, QMEDITS HYHXH&REH DFRSRDMRQWDNKQE-IRAY/OD® RZ GHIKLS FKOQIH LV AXEVMRAR CP [MANRQY RQLW LA R XVHIWSUH
FKOQHQHARSHIDIG) (WD | RZ DB/ RUL 2/ V \RRINVAWXMUHE CEGILGRRP H 7 KH@P WBMRQVCESO Ul DFRSRIDMRQXQEHIRAVOD? RZ QGHYKLS FKOQIH Z KIFK LV JHH.DD
GHIQGD/DIVDMMDD  SHA-QWHSRQWAOYH B YOOH LQUWVHIXW RZ GUIKIS B FHVEQWRANKREEHY RYHUDWUH\ FOUSHIRG 1 / HICR $ P SUXVH SHIHAHGDD
RZ QGHYIKLS FKOQIHDADQ. WP HVIGRHIWLGFRISRIDIRD Z HP D DHI3. EH\KEMPAR QP MINRQ/RORXUCELON \R XM H/ HICR $ P SUXVTH MY 12/ VOQGRMHAF DX/
RR VA CEGILGRRP HRS QLR |, QDEAMRY | XMUHFKDQ HVIQRXUMBAN RZ GHIKLS Z KIFK P D BHRANGHR RUFRQUROP D W HUDQRZ GHYKLS FKOQIH 6LP LU
SIRYMRQY/R VBM\E @7 P D DORCES® \RAP WRUXVHR CFRXP XOMS\WIME DA $ VDURKOVHYHDL Z HHDDQHA CEBILGRRP HLOWHI XUMUH RXUCELAON R XVHRXU
RY HIDA $ P SUXVISUHFKDQIH1 2/ FOU IRZ DB/D0GRNHA DMIEXMAR R VAR T CEGILGRRP HRUS CCELONV P D EHVEMAAMR CP MIMRQY Z KLFK FRXCS SRMQNID
UAKONQLRUDHE XUMUHLGRRP H\Ef QCELQW R XV ) XURHD BEHFDAOH/ HICR $ P SUXVDQGS P SUXV+ RTQIVZ HHP HP BHYR DFRQRICDAMGIURGS IRUS 6 [ HIHDOGHRP HY
SXUERH/XSWWHEBRIQ) ' DM 12/ VOQGRKHAF DMIEXAVR / HICR $ P SUXVIUHDYDMEGIVR EHXM] HGE D) P HP B-UR \WHFRQRIEDAGJIWRXS $ FRAQIO RXU
H LMY 12/ VDQGRXHAM] DMIEXM/P D QRABHDYDMEGMR R VAVXMHLGRRP H\Ef (CELOMNY

7 KHHLYDOR DUMWDAADCQIH/IQQY. RUBIXDRY FKDQIH/P DEHIQUASROHWR\KHGHHG | RAVRP HIMUNG RRROQVAR UDIVH DEAWNRDOUAYHOHR KHS FRXQMARHI VD
[P SCAWURP \WH&29,'  SDQE-P LF RUIRURKHUXQ RIAHHUDRYY LGFOAQ) \KSHMRQ/RQWHXVHR GHARSHIDACY GV \Bf FUEW DOGRKHA DMIEXM/ SRMED
Z W UARDARYHH T HAWP D UAKONQRXUDQG/ HICR $ P SUIXVTH LAY GHARSHIDAY GRXAY \ FUHEW RURKHAMY DAMEXM/H SILQ) RIRKHZ MHEHQ) XQDYDMEGIVR R VHN
IXMHLGRRP H\Y (CELOMNY $ OR B IQIMVDD U \WH7D] &XAWDQG- REVS PABITXLUAAE] SD HWAR FDSABIT HUAFDUAK DQG GHYHBSP HW SHOBWUA/DQG\R CP RMYH
GRP HAF H SHOEWUY/RYHUI LYH\ HOWYDQG | RMIQH SHEWUBVRYHI  \ HOY , | &RQIUWERHVGRAP RAI\ RUWSHIDKYSURYMRD WP D UAKONOQWWHCFFHBLDIROR! | XU
I CEGILGARP H DQGDWRADMGLGRRP H\VY CELOMY [RUXY EHIIQRQ) IQIVDO HU. $Q UAKGIY [GFRP HWY QCELOMAVP D BHXAHRXUFDK | B2 VEHILQQQ 1QIMVAID
\HU

7KH, 56 RURKH\Y LQJ DXWRUIMY FRX@ DWHINCHRP H\M CDEMOIV DI DLOWKY QRE MMBQA Q) \WHSIRMMRQVR WH70 6KDUQJ $ JUHP HOW

8 QG-UD\Y \KDUQ) DIUHP HWZ LS P SUXV+ RTQIV WH? 70 6KOUQ) $ JUHP OV $ P SUXV+ RTBQIVIHHD Z REBEHBTXUBGWRIGEP QI\ XVIRMHS 6
IHGHIDOGFRP HVY CCELOMA/R WHS 6 | HHIICFRQRIDAMIWRXS R Z KIFKS P SUXV+ REQIVOQG/ HICR $ P SUXVZ HHP HP EHY DOGI0 P LOUFRQRIGDMS FRP BLGHGRU
XQUBY \B JURKS | RAMBIMVE SXERAY | R CEBISHURG/SURMR DOGLFOAQ) WHEGQ) ' DM D &RQRIEDAGS HMD<HI)  7KH7L 6KOUQ) $ JUHP HOADBR SIRVIGH/
WD/ P SUXV+ RBQIVZ I@YHHDIM FROVRDQ i BHMO/DG00 \§f DAW
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RURKHUSURHHAQIVI ROWH\E] H/DEAMAHGE. \WH7D 6KDWQ) $ JUHP HQAH RZ HYHU\RHT] 6KOUQY) $ JUHP HOAYCRAB.QAQ) ROWH, 56 RURKHMBIM\E] LQ) DARRINY DQG
CRVQRABUAYHOAKH, 56 RURKHUEIM\S] LQJ DAKRIMY [URP DAHMY D\ FDIP DIDQXXVRY HICR $ P SUXVIRUDD XQSOGLGRRP HWY| ICEMMVR / HICR $ P SUXVRU

$ P SUXV+ REQIVIRUIQ &RQRIDMES5 HMD<HL, | \WDAZ HHWR RFFXU Z HZ RXG EHUATNXLUHGVR VHHN LQB-P QULFDARQDICIQWS P SUXV+ REQIVIRUSD P HOAR DQ)

[P RQNVRQKFK FIIP V OGS P SUXV+ REBQIVICEONVR\DIN \XFK FOIP VP D G-8HIGRQZ KHAHLE P SUXV-+ REBQIVLY CEGIVRVHDK | LLHINKDH/R RXUFRP P ROVIBFN\R
D\ \KH\E QCCELOW

7KHXQDYOLDEOY IHXANRQ RUHIP LQDARQR JRYHLOP HIWDQG HARGRP LE LOAHQUHY FRX@S KDYHD P DIMDCDGYHYHH | HAARY RUBXMQHW | LQDGADCFROAURD SIREHW
DQGUHA@VR RSHDIRY/

. HPXUWHQ® DGH SHAWRFRQMXHWR EHHIWURP FHUBEQJ RYHIP HONKEMGHY DG HRGRP LF LGRHWHVIGFOGQ) W FUHAW UHEDAW DQG RMHULGFHQYHAKDY
\XSSRWVWHGHYHESP HOADQGDERSWROR FBDQHHI WRKGRBI\ ) RUH TP SBi \WH, Q MIRQ5 HHAIRQS VR LQNRGFH/RUH \MIB/DQP EHUR \f FUBGEW\RSURP RM
FOOQHHI\ GHYHESP HOM  HFDQRADRKUM\ RX \KDZ HZ LCEHCEGIVE EHH IWURP \KFK SURIUZP VRUWDAKHH\KEVG HY DG LGRHYHSURI P V/Z LQEH DYDMEGIR XV DAKH
\CP HRUFRP SCLIEGIGYHYLQWHI XM

: HKDYHUHFHYHGFRP P MY HOWR B DQG GFOOLGRHQWH SCAND) HYSURMGQ) CSSA LP DMD P LARQIQWY LGAHQAYHY/UHDIY R RAUGHLIQOQGEXTRVIR D

* 1 K \FDBH| CFLOWV LQYAW KR &RERIDER 6SHALFDD \WH&RBUIER ( FRERPLE' HYHESP HU&RP P IWRQDSSIRVHGXS \ROQMSSH IPDAMY P LARQLQ-RE* URZ\K
,FHQIYH 7D &UHEWIRUXY RYFHUDQHIKW HIUSHIRG Z KLFK DUHFRQIMIHAXSROXVP HANY) GHAGHZ. N FUHDINRQOGG\DMY UATXLUHP HQW 7 KH& LW R 94 KWRQDOR DSSURYHG
LCRHOIYH/Z AW DVRECHAWP DMGYDOHR P LAIRQ LGFOEQ) DILYH\ HOUSUIRSHW\E] WEDMR DGD  UEDMROWHRMWXVHE FRIAMS ROFROMKANRD

P DALY , QDEAURY \KH$ AP V&RXQIVS IR FRGRP LF 30MG@HYIKLS CESURYHELGRHQWHVIQWHIRUP R B CEDAP HIZ W SHIRP OFH EDFGFRQMIHAHY |, | Z HOHGRY
CEGIVR CFKLHYHWWH SHIRUP DQPH EDHG. I ROWVHWRAKHIGR-QIYHY Z HP D QRABAHYHD) IXQAQ) RUEHHIWIURP \WHWIM DG GFOQIRYHIP HOVR &RRUIGR

) XU JRYHP HOACGRHQIYHY DUHVEMPAR XFHMZQNA/DGP D EHAVWRQMX-GDAI) WPH ,Q2 PFREHU  ZHZHHIZ DBGD P LARQFRWYKDUQ) JUIQN
IURP \KHS QUMGE\BIMY' HSOWW HAR ( GHU\ 7 KHFRWYKDUQY JUDQAZ DY G-BHIGHWRQWH\KFRHM XCOHIRIDIROR DI LGDOFRQREFW, Q- XQH ZHOQG\KHS 6 ' HSDWW HOW
R (QHI\ P XXDD DIUHG\R QVARQIXHWHGH RIDIROR \WHFRWYKDUQ) FROREFW

$Q UBANRY HIP LODMRQRIGVAUP LDRY CESIFDMRQR JRYHIP HOAKEMARY DG HRGRP IF LGRHQWYHY/EHFDOHR SRIA. FKOQIHY/ ROWHUHSAHG GHHG I ROVKK
\WEMGH/ DOGLCFHINYHY/ GHVR WHSHIFHYHE\KFFHWR  FOOQDIGUHI CEGIHHI SIRGEVRURM-UBDRYY P DL BIXUHXVAR VAN DEAUR DO LQDRQ) ZKIFKP D QRAEH
RABTEGIRQFRP P HADD DMERMYHWP VRUDADDDIGP D UAKOMQWHGEP LQMHEFRP SHMYHIHWR \WHEDNY FHIIGEMY JHHDED RURKUMIFRDGRGHEDMY FHIVLO
SDUMFXOU$ Q FKDQIHIQWHEYHOR \MEMAHYDELGRHMWHYI URP Z KIFK Z HEHCH IWARX@SP DMUDED DQGOGEYHIHD O HAWRXUBXMQHW | LGDCADCFROBUMRY SIRSHRWOEG
UAXOVR RSHDIRY/

$ VIQULFDONERINRQ R RAUBXMCHN G-BHXGVRQ VDB MR \KWH SXEDF VHARL DQG RXUI DLOXUH\R UHFHYHDQG P DLOMIQ J RYH.CP HFOAFRQADRW RURKDQI HYLQ \WHFRQADRIY) RU
I MADOSRIAHYR WH SXETF VHARURRX@KDYHD P DMIDCDGYHVHH | HANRQ RXUBXMCHNY

: HPAUHI® UHD RQ8 6 JRYHIP HOWRQMFW D/DSUP HARQMPRURNXEFRQUARL | RUDP DAUIDOSRYWRQR RXUUHYHOAHDQGR SDMDID | XQGERXUUAHIAK DOG
GHYHBSP HQARAYMEY DOGZ HEHIHYHWDARH\XARHWV DG URZ \W R RAUBXMCHWZ LOFRQMMHVR G-BHIG RQRXUNKFFHM XCBURAXUHP HOWR JRYHIP HOVROAEFW

60BV\RIRYHP HQAHIAHY DH\KEMPAR DQ®P EHUR  FKDIBIHYDQG UMY 6HIQ) VR IRYHEP HIADHAH/FIQEHKLIK® FRP SHMYH H SHOLYH DOGWP HFRQMP LG
RWQUATXLIQY VLIQU LFOQAXS LRQAP HDQGH SHOHZ KRANDD. DAKUIDFHWDARHHH | RWZ LI HHDMDVOB! : HOBR P XWWRP SO Z W @F VDG U XDIRQ/ DN \RWH
|RWP DIRQ
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DEP LQWADARY DG SHIRP DFHR FRQMAN Z KIFK SURYLGHSXEQE VHRRUPXWRP HY/ UKW P OQ R Z KUK DHQRAMVSFDD | RXQGLQFRP P HIADCARUFW

$ FFREQIO RXUBMHV | LOGADIFRYAMR) SIRS-HAVDIGUAKXIVR RSHDMRQ/P D EHOGYHYHD OIHRAMGE AHYBIQHYHONVRUCRMMAY L(FOGQ) EXVWRATP \AMG\R
$  AOQH/LQINFRFRQMANY SRIAH/RUGFIDH/IQDYDMEGIIRHP HWXQAQ)
1 FAOQH/IQIRHIP HYSURIUP \VRUDSSIFIEGI NP HNV

$  FKOQH/IQWHSRONICHYLRP HQMGFOGQ) EH RUHRUDNMUD FKOQ HVR \WHGDGHIKLS Z MM Q\KHIRYHIP HOADGP LQMRDARD DOG00 UAKAMY XQRHMBQI RU
FKOQHVIQSRIA  RUSURIMAY DG UAXKAEQVXQAQ)

$  CBSHIY Q\SXMY RUGM DARQUADIGY \RJIRYHIP HMBRXUP HOMGFOXQAQ) BEXWRAP MG EGSIRMIVE XQXFFHM XCELGEHYRQ SRMMRUIFMICLY. OUB/R
FRUFAMR XVRURXUSDNGHY B\ \RHIRYHIP HQWV

1 \WHDGRMROR QG @Z VRUHIXDIRYRUFKDQHARH MY @F VRIHIXDMR)/
$  IQOHFHE RUFRP SHIMRDIURP \MLGSDWA/Z W AGHFARSHIAQ) QF RUH MY FROMFVZ WK JRYHIP HOWAWRP HY DQG
$  LPUDHERUXH SHRMGFRAWVRUXQIASDAGGHD VADAHGE. RAHUI CRRLYRANMGHR RUFRQUROVKEK DVSHIRIP DFHI DOUAV/R RAUNKEFRQURRLY
$Q WK HYHOARUCRMWY [P RQY RKHY FRXT@FDXVHIRYHIP HOVDQG JRYHIP HOBCDIHAHAR GHIN RUBH WIQI URP SXURKDMQ) RXUEDAKLY SURGAWLQWKHI XMUH

UHBAHWHM] HRUSD P HQAZP RXQVR SXURKDHVIURP H MY RUGHZ. JRYHIP HIWAMRP HY RURKH.Z VHKDYHDQDGEYHYHH | HFAWRQRXUBXMGHW | LDGRADCAROGMRQ
SIRGFWOGUWXWR RSHDIRY/

* RYHP HQNARQADRWV R WD DOR FRQBIQ SURYIMRQY DG DUH KEMFVMR OV DQG UH XOWRQV\KDMBURYLGH I RYHGP HONEXWRP HY/Z 1\ DEAWRIDOUI KW DG UHP HAHV QR
WSIFDO | RXQGLQARP P HIRDOARQUEFW 7 KHAHUWI KWOQG WP HAH/DEBZ. JRYHP HONPXWRP HY P RY) RKHALQIV \R

T WP LCDOMH MM FRQAEFWVI RUFRQHQHH

1 UOAHREHYXQGHURURKHZ MHP RAI FRQUFW

¥ IRUFRQAIPAV\XBEMPAR WH7 DA 1O 1 HIRMDNRQYS$ FMUHEXRHWH FRQAERABUFH RUFRWAZ KHIHIWZ DY LRBHDVHGE BHFDX\VH D FRQATRRURUNKERRQALRRUN XUKHG FRWRY
SUAQ) ABGUQ) GHRMDNRQNKDAZ DV (RNVARP SO CHRXUDM DG PN

$  IRMPHFRQMPN L G-P DQGDWHXQG P ONHDIRZ DB SUFH DR HOAMRMP LDMDFRQARVRUGH DXOM DFRQMRRUSIRYIGHELIARXUDMRULGRRP SBIMGDD
GUQ \WHFRQUERNH RIDIRYSURFHN DG 1L BHBEHWHFRQUIFVEUFH XQGHMII JHIQ) FLURXP WBRHY LFOGQ) WHUMRQR  SUFHOWRURKHIGRR® HIWXSRQ
Z KIFK \KHFRQAMIPAZY. D Z D/SUHAFDMG

$  GFOHWH HAVHDQRSIRQW B DP XA HIUFRQAFW

T FOP WKWIQWROMRY X WPV RWFKRBI\ SIRSAHGE! XV DESURSUDMVKK Z RIN SURSEWRUMHUFRQIMXHG XVHZ LNRXVWARQMNLQ) VR FROMPAVRURXU
VHYIFH/ DOGAVBRHKK Z RIN SUIRSEWR LG SO LFXAQ) RKHUIRYHIP HAD HIALHYDQG RXUARP SHIVRLY Z KIFK FRXGSKDUP RXUFRP SHIMYHSRMIRQ

T SIRKEWXMHSIRXUHP HOAY DB/Z W DSOMEXTUDJHR GHWRDIIQAQ) R RIDG] DIRDOFRITRVR QMY
\KVSHIGRUGHEDUXVI URP. GRLQI EXMCHWZ W \KH CSSTFTEGII RYH.IP VDG
FROURCRUSURKEEVWHH SRR RXUEDAKY SURSEWDQGWRKQRBI\

* RYH.P HOVRQUIFWVDUHOOR JHHDDM \KEMRAR JBDMNXD B WHIRYHGP HOAZ KIFK FOQLQUDMUAYLEZ V DXAWDQGLOMHMY DMRY/ B DEQ) RUFRP SIDFH

Z W IRYHGP HOWVRQAEPABTXLP HOV EXUHONIGG Q. WHIXDMRQYRUSIRAXUHP HWBHIXLP HOV LFOGQ) | RUH, TP SBIUIXDNRYY/ U DEQ) FRQMIHWIGFRUIXS/EDW
XSSO AKOQAMHFH P DYDY \RARFRERP IF FRP SIDGFHUHTXLUAP HOWDQG R EHYHRXUMY  RUFKDQI AR FXUHABHTXLUAP HOVFRXGSLGFUDHRXUFRWWOGGUMIR QRO
FRP SIDQFH ) DIOUHVRFRP SO Z W JRYHGP HOWRQAAY @Y V/ UHIXOMRQY DG FROMPABHTXLUAP HQV RUDGYHYHI LQGAQIVIURP DIRYHGP HIWXAWRULQYHAM DIRQFDQ GG
R FUP LDDALYLCRUDEP LOWMDAYHSURAHHAQIV LFOGQ) SXUXOQARWH) DOH& TP VS FW WP LQDIRQR FROMFW | RVHWMMR SUR W \KSHMRQR SD P HOWV DEYHIH

P HADFRYHIJH | LQH/DG\KSHMRQRUGHEDP HOMRP GRQI BXMCHWVZ \KS 6
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JRHIP HONIHAHY DOR Z KIFK P D KDYHDQDGYHYHH I HANRQRXUL-BXBNRY BXMCHN | LDGADOFRQAWR) SIRSHWDGUHKXOVR RSHIDIRY/

2 XUWRKQRBI\ DQGRXUZ HEVWM \X WPV DQG DB Z HP DLQEIQP D EHVKEMAMR LOMANRDOAMKXSIRY VHRXUMY ELHDRKHY DQG RKHUMARXUMW LCAGHON RUDEBIHS
YRDIRYVR @2V UHXDWRYY RURKHIREDI DARQYUHIMY VR GO KDQGIQ) WDWARKES LHXOVQ DR DOG DGYHIHD LP SIRARKUUMEX\BNRQ DOG | XWUHVDBY © HP D EH
UHIXUUHG\R H SHOG MU QU LFDQAHRXURHAR FROMXHWR P RA\ RUHKDGRHRXUSLRMARYHP HDKUAAR GARMPAMOQYHAM DIMDQG UHP HADWM YXQH DEL QAR VHRXUMY BUHDRKHY
DQGLOAGON $Q CAXDORUDEDI HS! DIOXUHWR FRP SO Z 1W DSSTFDEGIA BHHRXUMW RUGDB SUYDR G IMIMRQ RUUHI XIMRQ FRX@ KDYHD P DAMIDCDGHYHH I HAWRQ RXU
EXMCHW U-BX\BIRY LHXOWVR RSHDIRQYRUI LQDQADCARAMR)

© HH SHAVWR | CFH\WI QU LFDQAADEBI HY/Z LW UASHRAAR LQ RUP DIRQVHRXUMY DG P DQBIQIQ) WHVHRXUM DQGLQMIUMNW R RXUM AP VDG RMHUM AP VXHGLQRXU
BAGHW DV/Z HIDVZ WK UASHRAR WHEB WRHGRORUSURFHAAGE \WHHW WPV : HDOR COMASDMUFHYIQ) DG WRUQ) FRQLGHNCBMGHWIQ RP DIRQR RAUSDUGHY
DOGRXWRP HY $ ODFHVIQWKQREY\  DQLGRUDHGGYHOR \RSKIMIFDIRQDQGH SHUYHR KEANHY DQGQH. GVARYHIHYIQOWHI IHBR FY SRIWSK. FOQUAKOVQD
FRP SURP VHRUELHIFK R WWHM P VXVHG LORXUBXMGHWRUR VHRXUIY P HDAUA/ XVHBLO RXUBXMCHIAR SIRMAWRQ LGHONDO.Q RP DIRQ SHIRIOQRIP DIRY DGRM-UAD
© HP D EHD\IJHVRUDMFNY GAL GH5\R GVXSWRXURSHDIRQ/RUR DARP SR JCQCFFHWAR RXAUM P VRAR COBWWDAZ HSRAAW IGFOGQ) SURSUIHIY 1QRIP DARQWDV
ZHRBBQI URP RXUSDINGHY SXWXOQAR RXUDIUH-P HOVZ MW WHP - HOOR DUHDAIM | RUQMUIXSIRYY RAEIHYDQG EUHIAKHYR  RXUDGE RAURARXUAHGVHYLEHSURVIGH A
RSHDIRIOK P VDQGVHRXUNY W PV RAULQMI UDME\R \B DHOQEWAKGRBY\ DG EMBRDAZ HRURXUKLLE SOV VHYLFHSURYLGHY SURFHWRUSRWHW 7KHHP DL EHFDOHG
B [P RY RKHUFDAHY SK ECOXH WYLLXOHY RURKNHUP DOFLRXVFRGH GHIOCRUGHI UDEDARQR \HLYLFH DAY UDQRP Z DU \RADCHILGHHI) \AKHP B/ DOGLOUGHMHWRU
PLMH : HKD/HVX | HIGVHRXUWY (GAGOVIQWHSDIV, Q' HHPEHU  Z HH SHIHFHSDUIRRP Z DUHLGAGHIAIGG QRIVIEG FHMIOHP SBR HVR KA LGRLGHOA7 KHVHRXUMY
UMV Z HDQGRAURXRRXUAHG VHLYLFHSURYLGHLY | DFHFRX@S DR EHHBYDMGLQFRQHRANROZ WK \KH5 XWIDQLQYDIRQR 8 NULICH Dv/Z HOQG RAURNARXUHEVHYLFH SURVIGHY DU
YXTHIEGIVE DKHIKMHGUMR R EHDMANYIURP RUDH LADAGZ LW CDIRQ WBMCPRLY LFOGQ) WABIDRY DMANVIURP &KLGHHRUS XWDQORRYDIOQNS 6 EDHG
FRP SDQHY

7 KHDYDMEON DGH | HAWHHVR RUMIFRQDIRGHWAKGRRI\ DOGRXUCELOIY VR FROGANRKUBXMGHA DQG RSH DR G-5HIG RQWH FRQMXHG RSHDIROR

LQRIP DARQWAKGRERI\ DQGFRP P XQFDIRQA P V \RP HR Z KLFK Z HKDYH\ HAR GYHBS RURKHZ VHRBEQWHCELOW \RXH 6\ VWP VZ HEXUHQ® XVHRUP D XVHLOWH
IXMHIQFRIGERIY) RUBMQHN LFXAQ) COBAHMY DQGRKHULQ RIP DIRQWKGRBI\ M WPV Z LEH YXQHIEGIWR AP DIHRUQMIXSINRY 6XFK WX WP VFRXGOOR EH
\XEVMFMR EWON LQV \CEREIHDQGLQMMRDOIRVR YOQEDP  DY/Z HODYAMXSNRQY DG WHRXUMNY EWTFKHY DG UMY LGAGHOVDVDUAKOR QRO WAKQEDCMKHY LFOQQ)
LQMUNRICRUCDGYHWONFWRURP IWRQVE. HP SB HA VHIYLFHSURVIGHY RURKHY : HPXUH® XVH DOGP D XVHLQWHI XMUH RARRXUAHG\VHYLEHSURNGHYAR KHS SURYIGH
FHVIQVHYIFHY DOG0Q  \KFK RANRXUAHGVHYLEHSURVGHY| CFHVIP LOUMHARXUN DG\ AP GMXSINRQUANYDYXY 2 XUCELDUV R P RQURURXURXNRXUAHGVHYLFHSURYIGH YA
\HRXUMY P HDAXUALY QP G QG LQOQ HYHMMUGSOME/P D BHIEGIVR FLURXP YHARRHVERXUMY P DKUY UG LOWHXQDAKRU] HEDFFHAMAR P MK CFTXMMRQ
AVFRXUH GW DEMDIRY RUGAMIKRIROR SHIRID FRQLG-IMD RUIRKHIADE ((FOGQ) MBUHDNY \WRIQAVGOY 6RP HR WHW AP VXVHELORUBMQHWZ LR
IXED UHXQEDQAMDOG RAUGMDAMIBRYHY SDIQQQ) FOQGRAZFFRXQVRUDTHYHMODMAY $ Q GOBVHRXUMY LAA.GHOVRURKHUGMXSINRQAR D). CDBFHOMY RURKHIM P V
XVHGLQRXUBMGHV FRXG UK BRI LOMIXSNRQ/LQRXUNVHYIFHDQGP D DEHYHD [ HAWRXUBHEXBARY EXVMCHN | LCDEADCFRYEMRY SIRGHAWDGUAXWVR
RSHIDNRY/

6LIQU LFDQAFDSMICDRG RMHUUBARXUAHY/P D EHUATXLUHGLOH | RIWVR SURKRAT) CLOXNG RUP DRQVHRXUNY EUHTAKHY VHRXUW LGRGHWV DOGM AP GMXSIRYY RUR
DIBYLDMSUREGP VFDVWHGE! CRMDCRUK\SHRAGLQ RIP DNRQVHRXUMNY ELHIAKHY DG RAHUGDBVHRXUMY LGAGHOVDOGM VWP GMXSURQY 7 KHUARXFH/UHIXUHGP D LGRUDH
RYHMP HDKHP HKRG/XVHGE KTANHY DQG RKHYH DI HGLQRIIHAUP LQDOCRAYMAY DG RKHEZ VHVHHN.GY VR REBIQXDARR ] HGCFRHWAR M WP VRUADD DG\R GMXSW
VAPV DUHLGRUDIQI® VRSKIMIFDIMG DOG FROMI® HYRYLQ) , QSDUNFXTOU UIQVRP Z DUHDMEFNY KDYH EHFRP HP RUASUHAYDBRNQWHIGBMMDDHRARU Z KLFK FRYXTS P DAMIDI
DQGOGYHYHD O HAWRXUCELOW \R RSHIDMOQGP D WAXOVOMI QU LFDON SHOH

,QOEAWRY ZHP D | FAHLGRBDHGE FRP STOGFHEXUEHY/WHIDEQ) VKA BINXUHP HQVZ W B XOALY DQG PXARP HY W DEQ) RUEDIMY SURSENDQGDOR LGRXU
DEAURDCFRIVI RURYHILI KWIOGP RARUQI R RAUNKSSD FKOQ 7 KH/HDEAWRDOARP SIOGRHDQG G MNFDCEXEHY DUH DROXOMEWURXI K RXULQM CDIRDOSONGHIKLSV : H
DOR FOQCRAEH FHMBQWDARHH WPV GHEZ RN DG RKHULG IDIKPMUHRAMKQRBI\ XSRQZ KIFK Z HUHD LGFOGAQ) WRHR RAUNLLG SO \XSSTHY RV YLFHSIRYLGHY
Z L@EHH I HAMWHD LP SBP HIMG P DQEIGHSRUH SDQEHGDVSOQHS RUZ LOEH
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IWHIURP BXIV GHHAV HIRY YXTHIEOMY YIDAH/ QRP Z D RURKHUP DIARXVARGH : HP D' EHUANXUHGAR H SHIGMLI QU LEDQARRXUAH/AR P DNHFRUHANRQ/RUR
UHP HADMLMKH/AKDATUHLGHQILHG RAR | LQG DM CDIYHVRXUAH/

$Q | DOUHRUSHFHYHGI DOWHE. XVRIRUMHYLFH SURYLGHYVR SUHYHONG RUP DIRQVHRXUMY EUHIFKHYRURKHVHRXUMY LGAGHOVRUM WP QMXSIRQY RUIQ
FRP SURP VHR VHRXUM WDABHAXOVIQRULY SHIRHYHG RUU-ERIMG R U XV XCDANRL HEOFFHAVAR. RUGRAY \WH WOBMDARD WHBDHRMEQMHUR  RXULQ RUP DARQ RUDQ
SHYRIOQ RP DIRY FRQLGHQNIOQ RUP DIRY RURKHIADBFRXTGS UAXOMQGWRAHWR SRSUHEY ROVHMYH DB DG LOMDRNICSUIRSHW FRXGKOP RXUBEXIMRQ DG
FRP SHIMWYH SRR DG FRXGH SRHXVAR GIDCRTIP V BIXOAY LOYHX DIRQYDQGSRFAHHEQIV DOGLGH/ SHIDMWY DQGRM-UCCEON $ Q \XAK CRMICRUSHIHYHG
VHRXUMY ETFK VHRXUAY LA.GHDARUGMXS\NRQ FRXTS DOR GYHWWRHH | RWR - RANMKQFDCDGG P D HP HBHYRQOHIDG FRXES UANXLUHXAR LGRXUML QU LEDQNFRWVDQG
RSHIDARDOARQHNXHIFHVIQFRIGHANR)Z LK LQYHAMDY WP HEDIY  HIP LD DG SANGY LQSOFHDEAMRIDORRY GHYIFHY SRIAHY DOGRMHUP DKUY GALIGHE\R
SUHYHQNTPWOCRUSHIRHLYHG VHRXUMY EUOFKHY DG RMHULGA.GHOV DG M P GMXSNRYY 0 RIMRYHU Z HFRXES EHUHNXULHG RURKHZ VA LQGIWESSURSUDMVR H SHIGMIQULEDQWY
FOBANCOGG RMHUUARUAHAR UASRG\R. (R \MLGSDWVR DG RKHZ IVH DM KHLCAGHNRUETRK DG W URRWDAH OGP RUMUNVG AR KDYHHIRMG @Y
UITXLLQ) FRP SDQHAR GRI LQAYIGOY WHIXMRY DAKRIMAY/DIGRIHYR VHRXULY EUHIFKHVIQRMGQ) FHWBEQWSH/R GO

) XU Z HFDQGRADXXUHWDAIQ QP WBINRQY/R QCELANY SURYIMRQVLQ RAUFXUHWRUI XUMUHFROAEFWWDAP D EHCSSOFCE®!Z RXES EHHY RUAHEGIRUDGHNOMRUZ RXG
RAHZ VHSIRAAKVI URP [Q CELOWA/RUGP DIH/Z W UASHAWR D) SDMAXTURDEP UHIDAG) \R DVHRXUMY EUHOFK RURKHVHRXUMY UHDAGP DU : - HOOR FOQGRABH\KUHWDA
RXUH LM LQUKUDGRH FRYH.DI HZ LAFRQMXHVR EHDYCIDEGIRQ CFAHBBEGIWLP VRUZ LOEH DYDLOEBILQVK | LLHAP RXQIWVVR FRYHUF@LP \UHIAMG VR DVHRXUMN ELHFK RU
LGAGH-OANRAMDARHIQXHIZ LORAED FRHIIHDARDY I XMMFDIP 7 KHVKFFHM XCOMHWROR FOIP VDI IQWXAKDAY AHHG DYDOEBILQKIRHFRYHIIH RAWH
RAPXUHIFHR FKDQIHVIQRXULQKUDFHSRIFLHY L(FOQQ) SUP LXP LGRUDH/RAHLP SRIMRQR OLIHGHSANEGIRUFR LQXUIFHUATXUHP HON FRXQBKDYHDP DMIDCDGYHYH
HIHAWRORXUBMGHN LOFOGQ) RAUU-SXBIRY | LODGADCFROBURQDG UAKOVR RSHIIRYY

$ GAIRDD OF V WIXDNRY/ DYGRKHUCAXDIDNGE SRMIMCRED) DIRQ/ MDY \R SUYTR  COBKRWNY DOGRM-USIRFHAMQ) R GOB ODSIRMRIRY DOG@BVHRUNY
DHHYROLQ) UISIGY DQGZ HH SHAMR SRAMQIDED EH\KEMPAR Q¥ O VGG U XODIRY/ RUGE. LQMSHBIR)/R @F VDG UHIXIMRYY LOWWHI XMUHLO YOURXYMUMGRNRY/
7KAHOZ V B XDNRY/ DUGRMHUREQI DIRQY DQG KO H/LQWHULQM SBABNRY FRXTS UHTMXLHXVVR P RAI1 RURSHIDARQ/ QG SR UAXMEARXUCRARY MY DOGLGRUDH
RXUFRAV ) XUWHJ \WWHH@Y V B XONRY DG RKHUREQI DIRQYDHARP SO DUGHYRYIQ) WIBGY DQGZ HFORMBURYLGH DXXUDGFHWDZ HZ LOQRAEH\XEMRAR FDLP V
DEBIDNRYY RURKHUSURAHHEQIVUHIMG R CRMOCRUDEBY H5 RED) DRV Y \R SUYTR - CDBSIRARIRD RUADBVHRULY | WY SRMEGIWDAKHHQOY V B XOWRY/ DOGRMH
REQIDMRQ/P D EHIGFROMMAZ 1\ RGH DRMHURUEHLQM SUAMS RUDWHINMG R EHLGFROUMMAZ 1\ RUBXMGHWRUSITRIAHY - HOQIASDMQHHAQ) \R GHEFDMXEWEQN0
UARXUHAR FRP SO Z W Q7 V WHIXDIR)Y DG RM-UREDI DARY/UHDIMY \RSUVTR DOGAEBVHUMW LOQREMRFRP SO $Q 1 DOUHRUDBIHG RUSHAHYHS | DOUHWR FRP SO
ZLW DD CESOFEGIQY V UIXTMRY RURKHURED) DIRQVUHIAY \R SUYTR  CODSIRARIRD RUCDBVHRXUMY FRXGS DBR UAXOMQUHIXDRY LOYHAN DIRYY DG SRAHHEQIV DG
P MAHR RUIDOUHR VHRXUH B UHDNY W LQRYIGDY FRXTE DOR VAKXV FDEP VOQG SURFHHAQIVDIOQMXVE, JRYHIP HIBCHIMHY/RURKHY SHIDSWYDQG RKHUGCEL QMY
DOGEP DIHWR RUUBXBANRODQG FUHAELON DG FRX@KDYHDQHIDAYHLP STRARQRXAUBXMGHN | LDGADCARAMRY SIRGHRAVDOGUAXOWVR RSHIDNRY/

5 [MNV5 HDWS VR, QMIDRMDCS URSHIW
© HUHD KHYLO RQRXULQMIBRNDOSURSH IV SRUNRIR |, | Z HOHXQDEGIR SLRMANRKULQMIBDRNOCELRSH IV WKW RXUBXMGHN DQGFRP SHMYHSRMWRQ Z RX@G EHKDLP H3

: HPD CRAEHCEGIR SUYHIWDRRU HSXHR RAULQAMBRMOOSURSHW Z KIFK FRXGSKOP RAUBMCHWDOGARP SHMYHSRRY : HUHD XSRODFRP ELCDIRQR
YDURXVIQMBRNDOSURSHW SIRMANRYYDH RGHGE. SDMIAVFRS, UWKWADGHP CUN DOGWEGHVHFUANDY. VIQKHS QMG 6\BMY DG RM-UMUNGFRQY Dv'Z HODYFROMPXID
SIRMARY/DIREGE CFHOHDIUHP HQVDQG RAHUDI P HW \R FWBEDK P DQEQDQGHI RIFHUKWIQRXUSURSUHEY WAKGREILHY , QDEAMRY Z HVHHN R SURMANRXU
| QMBRNOCEURSHW U KIWAKURXI K GRIGVFBRKUH DG LQYHNRQ DALI QP D UH-P HOVZ WK RXUHP SR HHY DG FRQKGIONV DOG\MUIRKIK GRQ GVFRKUHDI UH-P HONZ LW
BEXMQHW SONGHY DQGRIHALLG SOMA/ - HEWMRXUH | RIWR SURKFWRXUSURSUHBY UKW \MLESOMI/P D Z WWRXVBURSHUDARRU] DIRQ DIRP SVRFRS. RURKHZ NHREEQ
DG XVHRXULQMIPRXOOSURSH Y RUEHCEBIVR G QLURXGG RAULQMBRMICEURSHWY 0 RQWRLIG) XQDXKRU) HEXVHR RAULQMBRXOCSURSHW VA LEXOGFRA® DG WH
ARBV/Z HKDYHVENHQ RUZ LADBNHVR SUYHP LVCSSURSUDARQP D GRABHDEHTXOM \KI | LLHQARUH T HAYH $ Q- HI RUHP HQM | RWZ HXQEHIEAH LFOQQ) QM DIRY FRXGEH
WP HFRQUXP Q) DQGH SHOLYH DG FRXG GYHWP DRI HP HAVDIWINRY Z KIFK FRXTSKOLP RUBXMGHY UAXOVR RSHIDIRQY DG LDGRDOFRQAURY 0 RURYHU FHMEO
SURSUHEY WRKGRBI\ WD \RLHG ROFRP SXMM P VARXABEH
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SHHADMGE LOUXGHY QG SRAQMIED P VCSSURSUDAS 7 KHHLY QR JXOUDQAMHWDARKUH | RIWVR SURKFWRXUFRP SXARUM WP V/Z LADEHH | HRYH , QDEAWRY H MY LOMBRMD
SURSHW @ VDG FROMFMICUP HAH/P D O REGW SIRMAIRQWOQ GHHE-G\R MO HIXOUG RAULQMIBRXDOSURSH IV SRINRIR

3DRVARS, WKWADG-P DN DOGWDCHVARAANDY VYD MIQULEDQ® WMURKIKRAWWHZ RIS $ QP BHUR | RIHIQFRXQUHY/GR QRABIRMANOMIBRNDOSURSH Y U KWAR WH
\LP HH \WADVCR\WWH@Y VR \KH8 QUMG 6\ 7 KHIH RUH RULQMIBRMIOSURSH MY UWKWP D QRAEHDVMARY RUDVHDIO® HY RIAHSRANGHR WHS QUAMG6\BIMYDOGH | RIWWR
SURMAAD DQUAKHXCDARRU H3XVHR RAULQMIBRMOICEURSHWY WKW WAKQREI\ DOGRM-USURSUHEY WKWP D EHP RUHH SHMMYHOQG AL LEXOWRANGHR \RHS QUM 6\BM/
) XU Z HKDYHQRAMKEEDKHE RAULQAMBRNOCEURSHYY U KWLQDTFRXQUHVIQ\WWHZ R &5 DQGARP SHMRYP D FRS. RAUGHLIQVDG\WKGRRI\ DQGRSHDMIQFRXQMHVIQ
Z KLFK LWKDY QRABLRHPXMG RXULQMIBRXDCELRSHWY ) DOUHVR DEHMXOMD . SURMPWRXULQMIBRMOOSURSH MY UL KW FRX@S UM XN RXUFRP SHIVRLY XMQ) RAULQMIBRXDOSURSH WY
RR | HUSIRSEN 05 ARP SHIVRU CELAW VR GHALI QOURXQG RAULQMIBRNOCEURSHYY Z RXTGSHIEGIFRP SHMRYAR R | HMP [OURJEHAWUEDMKLINY LQHIFK FDHSRMMID
WAXAY LOWHERWR \RP HR RXUFRP SHIVYH DGYDQUES HOQGE DG DHLQRXUYHXHZ KK Z RX@DGYHYHD O HAARUBXMGHN | LCDGADCFRGEMRY SURSHRAV DG UKV
R RSHDIRY/

© HP D QHH3\R GH HIGRXUHOHY DI LOWQMIBRXDOSLRSHIVIQ UQIHP HONKDIP V ZKLFK P D BHWP H FROUKP LQ) DG FRXES FDXVHXVR LOPXUVKEWWBQMDCFRIV

&RP SOQHY RUDQ] DIRYYRUGAYIGOY LFXAQ) RAUPXUIHNIQG | XWUHFRP SHRY P D KRG RURBEIQSDAQN WGP DN RURKHUSURSUHEY UWKWA\KDAZ RXTS
SUHYHQMIP IWRULQMIHIHZ 1\ RUCELQIV VR P DNH XVH GYHES GMUMEXM ROVHTRXUEDILY SURGFN Z KLFK FRXGSP DNHIWP RIMGL LEXOVRUXVAR RSHIDMRXUBXMCHY ) URP
WP HVRWP H ZHP D UHFHYHLQMXWUHYIURP KRTHWR SDAQIVRMEG-P DUNWIQTXUQ) Z KHAHUZ HOUHLQ UQILQ) \WWHUSURSUHBY W KWOQGE RUMAHN FRAVE-FOUDARO/ARDARH
R QRAQ UQIHXSRQRXULQMBRXDCEURSHIV WKW &RP SIQHY/KRMQ) SOMIVRURKHULQMBRNICEURSHYY U KWUHIDY \R EDILUEY HBRME P RRLYRUHBRRQF SRZ HJ
P DCOIHP HW WP VP D ELQY \KWDEBILQ) LQUQIHP HOAR, RXUEDAKLY SURGAWR \IKFK UL KWRURKHZ IVHDWHIN WHUUI KWOGGVHN.GQ) QFHQAY , QOGEAWR) U Z HOM
GHAP LQHG\R KDYHLQ UQIHG XSRQD\RLLG SOV LQMBRXDOSURSHW WKW Z HP D BHUTXUHGR GRRHRUP RIHR \WHI RTBZ LY

$ ADHWHIY (FRERDNY RUNXMQ SIRGEVKDAR SRUIDMWHFKDIB H3LQMBRNICERSHW

$ SO \WKEWSQMOEP DIH/

$  RREQDIFHRHIURP WHKREHIR WHLQ UG HELOMIBRMOCEURSHYY WKWZ KIFK @FHOHP D GRABHDYDOEGIRQUDRIEGIMP VRUDADD R
$ WEAMIQRXUEDMIEY

: HKDYHLQWHSDWW SHIHIFHGLQ UQIHP HONRDIP VI URP QRO SUIRMAQ) RUDQ] DIRYY \RP HIP HYUH HIHG\R Dv/2 SOMMRTY 110X @¥ \KWI RUSDMNG UQIHP HW
YRHIPSGI Q' HAPEHU  Z HVHABGDSDMAG U HP HOWFD/H DI CLQNKY DG DI UHGWR P DNHOFHMQ) SD P HQWIQFRQGHARQZ LKA VHBP HOV HP D' EH\XEWIRY
R DEAMRDO.Q UQIHP HNRTLP VIQWKHI XM DQGHYHDLL Z HEHIHYHVKAK FOEP VOUHZ KR HIMAKFK FIP VOBHWP HFRQMP L) H SHOLYHVR O DAMRUMVANB DG D
QYHWWP DIIHP HARVUARXUAHY/ DG DRRINRD $ QOBYHYHCHMP LADNRYFRXEE UNXUUHWWDAZ HSD: GP DIHY Z KLFK FRXE@S EHVKEWEQAID RUMRS XMQ) \WRKQRBILHY| RXQG\R EH
LOYIRIMROR D\KLLE SV UL KWDQG FRXS SUHYHAKVI IR VHII) RAUEDNHIHY | QREHAR DYRGWWHHUAKMRNRDY Z HP D KDYHWRVHHN DAFHQHI ROMHWKGRBI\ $Q
\KFK QFHQHP D GRAEH DYDOEG RQUDRTEGIWWIP VRUDADED FRX@ BTXUHXVVR SO MIQU LFDQAR DIVYDQGP D MIQU LFDQ® [GRBDHRXURSHIDY H SHOHVRURKHE MV
VHIRX® KOP RUBXMCHNVRURSHIDNY UAXV

, QWHHHAR D\KFHWIXCROIP R LG WQIHP HATY CLOWAXY DQG RXUI LOUH RULGTELOM R REBIQ D AFHRH\R WHLQ UQI HSWAKGRE)\  RUBXMCHW 1 LCDQRDOFRGEMR)
SIREFWOTGUWAXOWR RSHDMRQ/FRXTSEHP DMIDID DGYHYHD O HARG , QDEAWRY D) QW DIRQRIFDIP V Z KHAHURIGRAYDIG FRXCBUAXOVQ\KEWEQMCFRIWDDG
AYHWYROR UARXUFH/DGGP DI HP HVDIRQNRO

: HDOR @RHQH SDMV DG RHILQMBRXDOSURSHW | URP LG SDWWY DQGZ HP D | CFHFDP VKDARXUXVHR WKLY LQMBRXDOSURSHW 1QUQIHAKHUWKWR RKHY ,Q

WA FDAHY ZHP D VHHNLQE-P QULFDINRQI URP RXUCFHRRLY XQEHURXUCFHQHFRQAMIFWZ WMHP -+ RZ HYHJ RAUUIKWAR LOEHP QULFDARQP D EHXQDYDLOEBIRULQA | LFLHAR
FRYHURXUFRWV
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DOGARWMHY G-BHIEQ) RQRXAUXHR WHWAKGRER)\  Z KHKHUZ HFKRRHWR UHEIQFRQMRCRYHUFRIBAER \WHOMDIRY DOGRAHUI CRRLY

2 XUSDAQADSSIFDARQVP D GRAIMXENO LWAKHSE SDMWRURXUSDRNLIKWP D EHFRQMAMG FLLFXP YHOWG LOYDIEDMERUCP MGLOVARSH DO R Z KUK FRX@BKDYHD
P DIMADCDGYHYHH | HAARQ RXUDELOINV VR SUHYHWRKHLY | URP LOALIHIQ) Z 1\ RXUFRP P HADD DIRQR RXUEDILIHY

2 XUSDMAZSSIFDARQ/P D GRABAKOVQLAKHG SDMINV Z KIFK P D KDYHDP DMIDCOGYHYHH | HAWRQRXUDELDN \R SUYHINRNHY | URP FRP P HIRDE H ST SIRGEW
P LOUWRRXY 7 KHWBIMVR SDMVIQYRYHVFRP SBf (B 00005 CRMOOTXHANRYY DOG\WHEWDGK R FOIP VOTRZ HELY XQFHIBIQ $ VD UAKXOVZ HFDQCRAEH FHVBIQ\KDARH
SOMNBSTFDMRQ\KDIZ HI LBHZ LUAXKONQ SDMIVEHQ) IMKHE RAWDARXUSDMIVOGEI). SDMMVWDP D EHIWKHG\R XVZ L@ RGSIRMAIRQ DI DOXFRP SHIVRYZ WK
P LOUWFKGRBI\ 1 XP HIRXVSDMIV DG SHIAQ) SDMNSSIFDIRY/RZ QHGE! RKHYH IAQWWHI LHI/IQZ KLFK Z HKDYHGHYHBSHE DQG LY DG Z L@EHGHYHBSIQ) RXU
WKQRR)\ , QDEAURQWWRHZ KRP D FIIP SURIM 0Q R RXUH MY RUSHIAQ) SDAQNVP D DOREHFKDEBIHGE, RKHYROWHEDA DA DHRKHZ VHIQDIGRJ
XQHIRAHTED! ) XUKHIP RUH SDMMSSIFDARYY | LBGLOI RIMIQFRXQUHY DUHVKEMANR O \/ IXBW DG SURFHEUA/\KDAGL T HJIURP \WRHR \WHS QWWG6\BIM DOG\WXVZ H
FOQRAEH FHVBIQWDVR M Q SDMAZSSIFDARQY UHIDAG\R IMKHGS 6 SDMINZ LOEHIMKHG

( YHRU RXUSDAMATSSIFDIRQY VXFAHHG DG Z HOUHIMWAKHG SDMWVIQIFFR EGFHZ MOKHP . WA/ MMIXQPHYEEQ Z KHKHWHH SOV Z LOEHFRQMAMS FALURXP YHIMG
LQYDIEDAG RUTP MMGLOVARSHLQWHI XMUH 7 KHUIKWIUDQMEXQEUDQ IWKHGSDMIVP D GRASURYIGHXVZ LW P HDQQ) XCBURMANRQRUFRP SHINYH CEYDQI HY DOGVRP H
| RUHI QFRXQUHYSURYLGH\LI QU LFDQM® GAWH | HARYHSDMNAQ RUAHP HAKDQZ KDARHS QUG 6\BM/SURMGHY , QDEAWRY \WHFDIP VXQEUDQ SOMMMKDAARKHGARXVP D
CRAEHEURIGHIRXI K VR SUYHOARKHLY | URP GHYHERSLQ) WRKQRERI LHAKDADHMP LOSURAKDAZFKUHYHUAXOVMP LR RAY 7 KHLQABRNICEURSHW WKWR RKHYFRXGOOR
EDURUTP WKVIURP QFHQMQ) H SBMY RUHIRAQ) D) SOMMVIMKHGR XV , QOEAWR) SDMINIMKHG\RXVP D BHIQ UQIHEXSRORUGHLIGHS DURXQGE. RKHYDQGRAHY
PD RAEQSDOMNMADMNHBAR CFHOHRUGMIQDRXQG HWHUR Z KIFK Z RXGLGRUDHFRIVOQGP D DEYHIHD O HARXUBXMCH | LQGADOFRAMRY SIRS-HAVDGG
UAXOVR RSHDIR)/

© HP D RAILQ CFHQHY/RQWRKQREI\ WDWDVQRAEHHD FRP P HLADT] HGRUKDVEHHD FRP P HUADT HGRQ® \RD AP MG H \MMDQG\WHXFFHWR RAUBXMCHVP D EH
DOHYHD D HRAMGLL \KFK \WKCREBJ\ GRVQRIGHURP DVH SHRAG

) BRP WP HVRWP H ZHP D QFHQHIURP WWLLG ST \MKQRERI LHAKDWDYH QRAEHHQFRP P HIFLD] H5RUZ KLFK KDYHEHHQFRP P HIADT HSRQD \RDAP MG H \WOAT7 KHH
WKQRBILH/P D QRAGHURIP DVH SHAMG Z WM QRXUMOFRQDQRGHEDMY FHIYDQG UHDME SIRSEN |, | WHFRIWSHIRUP DOFHFKOLIRAMIMIAY P DX CRMUCQY SURFHWRURKHU
\GHALLLFDARQVR \WWHHTFHQHGWRKQRBILHY | DIDKRYR RAMBLIHV RXUH SHARG\DBY FRW WP HVR P DINAAVFRP SHIMWHDGYDQEIH | XMUHSURGAVBURQ) DG SRMMID
RSHDMY P OULQVP D EHOGHYHD DI HAMG

5 M\V5 HDMG R/ IWDARQ DQG 5 XM & RP SCDOAH

2 XURSHDIRQVH SRHXVAR QM DNRQ HVURQP HQBCDQG RKHJE®I DAFRP STDORHUMNY &RP STDCRHZ W @7 VDQG UHI XOWRQVFDQ BHH SHMYH DQGRXUI DIUHWR ARP SO
Z I\ WHH@QZ VDQG UHIXOWRQVP D LRXANQ P RCHBY @GP DIHYDQGI LCHY DEYHMHSXETAW DQG D P DIMIDCDGYHIHH | HANRQ RXUBXMOHNY

: HOH\XEWMAAR DYDUHV R QMDIRY HYUREP HIBOKHIEN DGV HV LOYHWR HINFUHHRQ) DG @DIRIOHRXUM O V DG RKMHGI DOFRP SIOGRHUMY 7 KHHUMY
LFOGH [P RY RKHAMQIV SRUEGICCELDN UHDAY \R SIRGAEMIELDN P DNY SHYRIDOQWUHY LQMBRXOOSURSHY UKW FROMPAHIAGFOLP V KHISK DGO HIY
CHONY HP SR P HYAMHDAG CCELONY HYLREP HIBOP DL LOYRAR HONVAUHHIQ) DOGIMRIOHXUN @Y V DGFRP SIDFHZ WS 6 DJGIRMIQ@Y V FRP SHMRQ@Y V
DIGAZ VIRHAQ P SIRSHBMGHN SR/

2 XURSHDIRQVLQWWHS QUG 6\BA/ DUH\XEMPAR QP HIRXY HYMLRGP HABODY VDG B XOWNRYY [FXAQ) | HEHID WIMDQG GFDODY. VDG U XOWNRY/ U \R TP RY
RAHWMQIV Z DMJ QOMICHRUAY GVFKDUIH/ HP WIRQY FKHP LFDY \RIGOQGKD] DUERXVZ DAMWRIDIH WD HONIQGAVGRID WP HADMROR UHBDAVR KT DGR

P DMIDY DQGFRQIP LQDIRY &RP SIDFHZ W WHH@Y VFDQEHG | LEXOVGFRW® ) RUH TP SBi EDMY @ HR FOIP DI HP HQAB-I XOWRQY DG B XDMRY/JRYHQQ) \KH
WDQSRYR EDMLUHVP D [P SRHVEWEQMOHIXLP HIVRQRXURSHDIRQVIQWHS QWG B\ 2 XURSHDIRQY/P D EHUANXUHG\R RABIQDIGFRP SO Z W HYLRGP HIBD
SHPIW PDQ R ZKIFKP D EHQI LEXOVIEH SHMYHWR RBBIQDIGP XWEHWHIZ HSRQDSHIRAF EDAY $ | DOUHRFRP SO Z M \WHHOY V BIXDMRQVRUSHP LWFRXT
UAXONQ\KEWSQAOICEMMY [FOAQ) |LGHY SHDBEY WHVKSHMRQRUGWR SHP IW DOGSRME®D REHAR AHDHWHQRQ FRP STOQARSH.DARYY 2 XUP DX CRMUCQY
SURFHW/Z L@KDYHKD] DB/AKFK D/ EXVIRATP MAG\R. KD DUERXVP DAMIDY P CRAGH/Z WP RVQI SDW DQGKLIK YRUWHDQG RUKLIK PXUHWBRMFTOX kP VWSIFOCR: @UH
P D4 CRMUCQ) HIXSP HONDQG UHIAG\O HIV LGAGHON 7KHMP D BHVO HV LCAGHOMWDEP DIHP CRAGHY RU
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P DX CAMUKY FRP SROHONV \BZ. RUMRS SUIRGANRY RUKDP HP SBR H/ &RQHDHIAHVP D LFOGHOQMDIRY WIXDIRY |LGH/ LRUDHELOKIGFHSUH LXP V' P COEDMAR
WP SR KDDBURGANRY Z RIHWMTFRP SHADMRQFDIP V RURKHUCRNROAKRDAP SCRARXUELIGG | LDQRHYRUCELON \R RSHIDAM

$ VDEXMGHWZ W LOMCDIRDOB K Z HOUHVKEMAMR FRP SB] @ VDQG BIXOIRYY LGFOAQ) LOHAR HONAUHRQ) @7 V IQMUNARNRVIQZ KIFK Z HRSHIDM 7KRH
@7 VDG UHIXDIRY/P D EHIQMSHAMSIQAL HHWZ D V 7KH P D DORFKOQIHIURP WP HVRWP H D/P D UHIOMGLQM SUABMRQY DG RMHIIXAIFH &KDQH/IQ@Y VRU
W XONRQY FRXG URKONOQKLIKHUH SHOH/DQGSD P HQW DOGXQRHMEQN UHDIY \R @Y VRUBIXDIRY/P D DOR O HAKRZ Z HFRQBANRXURSH DR/ DG \WKPMUHRXU
LOYHAY HONDQG FRYX@G @P IWRXUCELON VR H RUHRXUUIKW

&KDQYHVLQHMLRGP HABODIG RIP DM@ VRUBMIXOIRY (FOGQ) QF VUHDI \RIBHKRAHID/HP MR/ FRXGGOG\R G RUDCAWRDOQYHAR HWQ

P DX CRMUGQY GHLIQY VKEMPAXVAR DEAURDOFRWVDQG UAMIRNRYY LFOGQ) LRMDHEHHI\ DQGUY. P DMIDYFRWV DG FRXGLGRUDHHMURGP HQBOFRP SIDGFH

H SHIEWUY : HOHVXEMAAR YOURXY HOYMURGP HABODY VOQG B XOWRYYRQDIUHP WIRQ Z DIMZ DMIGVKDIH \RIGZ DAM QRAHDGWHGEVGRICR KT DUERXVP DMLY
&REDONOGOMXP D LF P DAIDOKDAUHLP SRVEQALY. P DAUDYIQRXUEDMLEY : HDORXVH JHHDMOQG QKDL HRKHMY IE YROWBDQGKD] DERXVFKHP LFDYDQG

Z DAMWLQRXUUAHDIK GHYHBSP HADGGP DX CRMUCY CRYIMEY 8 QGHUB 6 HYURGP HQBCUWHI XDARYY Z HOHUANXUHG\R P DQEIQWHSRIMINP DR GYHY D/AKHI CROW
Z MMQWHOYHY SUAAUEHGE, \WHUHBYDQA RYHP HUBCDAKR MY/ DOG REBQ DSRIMRQ GMKOLIHSHP IWRUZ DRUDQGDUHP MR ) XUMUHAKDQI HAR HYLURGP HIBODY V
RUSHLP VXL HOWFRXES UANXUHXVAR LOXBIDQHZ. FRQURCHTXLSP HWRURKHZ VAFRKDQIHRSHDMRY/IQRGHMRFRP SO Z WD) \KFK FKOQIHLQ@Y VRUSHP LW

WXL HOW , QDEAURY FHYBQ@Y VOGE UHI XONRQY UHTMXULH HMSUMAY ONHXVARDA HHIDMKT) CLERXVZ DXMAR HI DJHFRP SDQHYZ KIFK DHORHQHS DG TXOM LHG\R
SURFHIWHKT] DERXVZ Db/ DQGWR FRIBFAMRLH GAVGRHR DOG\WEOM HAKHKD DUERXVZ DM

1 ZHIDORFRP SO Z W QDMRDCDQG GFICHYILRP HMEDSIRMARQ O VOG UHI XOMRQY WH UHBYDQA RYHIP HABCDAKRUMEVP D 1P SRHILGH/RUG-DBICHAR FXUH
LOANRH/R (RIFRP SIDQFH DQGP D HYHQRGUXVAR A-DHRSHIMRQ/LL Z HIDOR FRP SO Z MKHUUATXUP HOV , QSDMEX@U D) EWEFK B\ XVIQFRQGHAUR)Z LK
WAL HQIVUHIDACY \R\KHKDQEI R KO DERXVZ DAM/P D \WEMRAAR P RN GP DIHY/OQGILGHY , QDGAWRD Ul 0 WLLGSDW K I HYDQ GWD/DUAKXOR RU

SROMIQVP MMRQSUIIRNAHY RXULP SIRSHUKDQEIQ R KD DLERXVZ DY RURXUCRFRP SIDGFHZ WK HOYLLRGP HEDUHI XTMRQY \MAK LG SDMAYP D \HINAEP DIHVIURP XV

: HFDQRADAXUH\ RX \WDIZ HZ L@EHCEGIWR FRP SO Z W DOHYURGP HEOMY. \VOGG W XDNRQ/ DABIDP H/DAKHHMUREP HABOBIDOUILP HIYHYROLQ) DGEHRP LIQ)
P RUHIUQI HOAVHGHALDD LOWHS QAMGEVBMY 7 KHIH RUH UL WHHRURKHLURYHIP HONZ KHMZ HER BXMGHNLP SRHP RV HINBI XOMWRQ/LQWHI XUWUH Z HZ LOKDYHWR
LPXUDGAMWR COXEWIQMCFRAWVOGH SHOAVIQRGHAR FRP SO Z MW Q. BIXOWNRY/ Z KIFKP D GHIDAYHD O HAWRKUBXOVR RSHDIRYY ,| Z HIDORFRP SO ZIWWQ R
WHSUAHQNRU XAMUHHOMLURP HOBOUWI X@ARQVIQDQ. P DMIDCDSHWRUFDAHD) GWARDD \WLLG SO GAHWR RUSRIENP IWRQSUIRWAHY LP SRSHUKDQEIY R
K] DLERXVZ DAY RURKHUHMURGP HQBOGRGARP SIOGRH Z HP DL KT HUNURP. GHIDYHSYXETFW OGP D EHUMXLHG\R SD. \KEMBRMIO LGHY SD. AP DIHAR\XAK \MLLG SO/
RAK\SHIGRUHYHR-DHRSHDAR)Y DOR Z KIFKP D P DAUDID DOGOGHYHD O HAARUBMQHW | L(DERLDCFRIAMRY SIRGHRAVOTGUAXWR RSHDIRYY ( QVLRGP HMEDDY V
DG UHIXDIRY/P D BHRP HP RUHVIMQI HOAQWHI XUMUH Z KIFK FRXGBLGFUDHFRWWR  FRP SIDFHRUBTXLUHXVAR P DX CRMUHZ W DEMIDRYHWAKGREILHYDQG P DAMIDY

: HP D EH\XEMPAR UMEZ. DOGHI RIAHP HWRIRQY/XQEHUGRP KA QG| R Q@Y VKDANRUHHQLOYHAR HONV DGR RKHUCDMRCOVHRXUMY UHDMG QY VOG
BIXDIRY , QRHYIOMUMGRNRY/ WHHGI DIDQG W XDRY WX HOVP D EHP RUHWIQI HOARDQLOWHS QAMG6\VBM/DQGP D 1P SCRAEDAY FRP SDQHVP RH
\SHALLFDD $ VDUAKOWR \WHHOY VDG B XDONRY/ LOHAR HOVE, SOMEX@ULQYHKRYP D GHHEWR EHILGGZ W GROOWH XORY Z KK LOWDP D 1P SRHOGHGFRIVRY

RXUBXMCHN 1P STRARURSHIDINRYY DG RUCP IWRXUCELN \IR HQJ DI HLQ\ADADLE WBQLRNRQAKDAP LI KWRKHZ IVHEHEHCH LELDOR XV DQG RULQYIRLY

: HDUHVKEMRAR D YDUHIVR . @7 VDQG UHI XAWRYUHIDAGVR\WH\D HIV DOGWDQSRIBMRO R RUEDWKLINY 2 XUI DLOUHWR ARP SO Z W WHH@OZ VDQGUHIXOMRQVP D KDYH
DP DALIDCOGHIHH [ HAARQ RUBXMCHWDQGUHXGVR  RSHDIR)/

0 DR | H3H.DO WM DG GFDODXWWR MY UHDAUHFHWIFDNROR. 8 QGHZ WY/ CERDRY |, (F - DRLQE-SHG-QMRNRUSUIR IWARSRIDNRQHYI DI HGLQWH MY R
SUIRGAWI RUFRP STDRHZ W FHYBIQ SXETF VO HIV WBERG/ RURKHIND HIV U XOWNRQ FHWLFDNRQ SUR MR P DINHMY EDWY FHDY ) RUHIQMUMVG RNRQ/ DOR KDYHUHI XDRY
DAKRIMHYRYHYAHQ) WH\VD HIV R FRQP HUSURGAW 2 XUEDNKUHYP D GRAP FHAKRH\SHAI LFDIRQVUATXUHGE. WHHDAKRIMAY $ GAMP LODIRQ
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WD) R RXUEDKY SURGAV DHCRAQFRP SIOGRHZ WK \RHHUXB DG W XDNRQ/ FRXG URKOMOWWHLP SRIMROR! 1LGH/RUDQLY DGR AP DIHAR SUYDM@MDON

, QUEAWR) QMXP EDNIHYKDYHEHHQIGHONIHGD/DE@W  QIHRXVIRRGGAUQ) WIQARWZREHVIHD WIQSRWG B OUWD WCRURDEZ DV WH P XWP HW
YDURXVLQMIDNRID DARDO WM DQG GROOBHI XOMRYY LFOAQ) 1RUH TP SB WHSIRYIMRQVOIG RANQS QWG 1 DIRQ/MBEDGS 1 7 KLV \NDQEDLG CBSTHAR EDRRLIEY
WIQSRWG HWHURQWHURZ QRUQKBIEBGLQDGHYFH 8 1 KDVEHHQDERSMGE, U XDRLYDQGFRP SHAMMADAKRRUIM/ DURXQG\KHZ RS \KXVP DN.Q) IMDUHTXLP HONRU
JEECP DINHANTFFHW 2 XUI OUHVR P D) HWHWBQUSRABROR  RXUEDMLIEY FRXTS VKENMPVAR LGRS DG FRUVRUN XAMUHCOEL O

) DLOUH\R FRP SO Z 1W FHYBLQ KHDEK DQG SLRGXARQ VD! HIV @Y VDG UHI XOMRQYIRHQLQD KD DUERXVP DIMIDIY FRXESP DMIDED DGHIHD Dl HARKUBXMGHN DQGUHKXOV
R RSHDIRY/

,QWH\RXUAQ) R RXUEDIWY SURGEWWKLURXIKRAMKHZ RS Z HSURFHW WRUH GVSRHR DOGRKHZ MHXVHOUIHIP RQNVR - KT DERXVP DMIDY $ VDUAKXONVZ HOM
\XEMAAR H WO YHOQGHYRYLQ) KHIGK DG SURSAIRQVD HIV @7 VIQG U XOMRYVIRHOQ) [P RY RKHAQIV \WHKHIGK R RXUHP S HHVDQG\VD HIV SIRGAUR)
U HQVUIDAEQ) WHIHHDIRY KDQBIY RIDIH XVHOQGWQSRMBIROR KD CLERXVP DMIDY &RP SIDFHZ M\KHH@Y VDG U XTIRY WAKWVIQRIRQ) FRIV

) DOUHR FRP SO Z MW WHH@OY VR XDIRYY RAMRRAEIQRIFRP SO Z W WHUHBYDQASHIP LW FRXTGS WAXKOVDI LGH/ FUP LQOCRKDI H/RURKHADRIRY/E. HIXDRY

) XOWHP RUH ZHP D EHREUHGWR UAN DCRERP SIOGFHZ MO DMISX@MEG-DRICH OQGL Z HIDORGRR ZHP D EHREHHG\R A-DHRSHIDIRY 2 XURJRQ)

FRP SIDQFHZ W KHOGK DG \O HIV @Y V UH XAOMNRQY DG SHIP LWARXES BN XVAR LGPXUMLI QULEDQAV SHOFY @P IVWRXUCELOIV\R P AL\ RUH SDQGRXUI CAONAY RUFRQMH

P DQX CAMUKY OGP DNHRKM-UFCSABCLP SIRYHP HOV |, QOGAMRY SUYDMSDMY LFXAQ) FXUMIARUIRP HUFP SR HV FRXGEUG) SHYRDOGMY RURK-URTIP VDI DQKXY
GHWRWHSHHFHR RUH SRKUHWR KD} DLERAVAKEWEFHXHG WRIMGRUAVSRHGR B XVRUFRQEGHGLQRXUEDIWLINY

: HDUHRUZ [GEHVXEVRR DQIVFRUIXSWRQ DQGDQWEIEHY DQGDQWP RGH @XQGHIQ) DQGVP MUQY V DQGQRQ FARP STDQRHZ W \VKFK MZ VFDQ \XEMPKVAR
DGP LQMADIYH AMODQGFUP LQDA LQHYDQG SHIDANY FREDMDCFRHTIXHCRHY UHP HADCP HWUHYDQG GIDCH SHQAMY DR Z KLAK FRXGSDGYHIHD Dl HAARXUBXMQHN
UAKOVR RSHDIRYY | LCDQADOFRQAWR DQG UHBXUTMRY

. HOHVKEVPAR\WH) &35 \KHS 6 GRP HAW EUEHY WDMMARQEIGHGIQ 8 6& T \KHS 6 7UDYHDS PADQGSRMED RAHUDQIVEUEHY DQGOQIVARIXSIRQMY V
DOGOOMP RH @XQEHIY @F VIQ YOURXYMUMVGRNRQVLQZ KLIFK Z HFRGBAWRULQWHI XUWUHP D FROGEVCRRMWNY $ QIVFRUXSWRODGG DQVEUEHY @Y VKDYHEHQHIRA-G
DIJUAKLYHD LQUARHON HOLY DG DUHLQM SUHMG EURDED \RJHGHIDID SURKELVXYDQGRXUR I LFHY GUHRRY HP SB HV EXMQHW SDNGHYDIHN UHSUAHQBRYHY/ DOG\MLG SOV
LQMP HEDUHVIURP FRUXSV® RIHIQ SURP IMQ) DAKRU LQ) RUSIRVIAQ) GUHA® RUQAUHA® 0Q WQ) R YDOHWR UHALSHWIQWH SXETF RUSUYDMVHRARU

© HP D GYHDIHWLLG SDUMA/AR VHORXUEDIHY  SURGKAVDQG FRIGANRXUBXMGHWIEIRDG : H RXUR I LFHY GUHRRLY HP SR HY BXGHV SDNGHY DIHOV
UBUAHQBARYHY DQG\KLG SOV LQMIP HADUHYP D, KDYHAURARULQRWRAQAMIIRNR)YZ W R | LADYDQGHP SR HVR JRYHGP HDIHGAHY/RUMBIM RZ GHG RUDH LADMG HMMWNY
DQGZ HP D EHKHIEQCEGH ROWHFRUIXSWRURKHLEDI DOCRAMYMEYR \WHHHP SER H DIHQV UHBUAHQEBIYHY EXMQHN SDNGHYRUKLLG SO LQMP HADUH/HYHDL Z HARCRA
H STAMVD DAKRU HVXAK DAY © HFDQERADKXUA\ RAKDADER RXUR [ LEHY QUHRRLY HP SBR H/ BXMGHN SDNGHY DIHQV UHBUAHQERYH/DOGKLE SOV LOMP HIDUH/
Z [ORAMNHIRMRY/IQYIRDINRQR CESICEBIQY. |RUZKIFK Z HP D' EHXAP DMD KHIBUASRUEG! $ VRULQM CDIRDOCRAYMY DOG\VDBVH S5 RUUMYXQGHMHHTOY V
PD LGRWDH

7 KHH@OY VDOR UATXUHARP SDQHAR P INHDQGNH-S BRRVY UHFRUBY/DQG CFFRXQVWDAZFRXUDMY UH GRABQORAIRY/ DOGAVSRMRQ/R DAVHNVDQGWR P DIQEIQD P

R DEHDOMIQMIDOIFRRXQ) FRQURY DOG ARP SIDGFH SURFHEXUA/GALI GHEWR SUYHAIQ. \WKAK DRIRQY © KLBIZ HKDYHFHIBQ SRIFLHYDOG SURFHEXUA/VR DEGAN FRP SIDGFH
Z WK @7 V Z HFDQERADRKUH\ RAWDARCHR RXURLFHY GUHRRY HP SR HY/ BXMGHW SDNGHY DIHON U-BUAHQBAYHY DOG\MLG SOV LQAMP HADUWHYZ LABENHOAIRQ/LQ
YIRDIRQR RXUSRIFH/DQGISSIFCEGIQY. |RUZ KIFK Z HP D EHXGNP DM KHIS UASRQUEB]

$Q DIPIDIRY/RUIMRIMROR WH) &3$ RURKHUCSSIFIEGI DQVEUEHY DOGOQIVFRUXSIRQ@Y VOQGDQMP RH OXQEHIQ) @Y VARXG \KEMRANXVVR Z KMBEGZ HJ
FRP SMQN DGYHYHP HADFRYHDIH LQAHIM DARY/ \HMBP HON SURHRANRYY HI RIAHP HWIRIRYY |L.GHY @P DIHY GRWR H SRYSUYIGIHY DOG\HYHIHDEP LQMRDAYH AMO
DOGFUP LEDGRIRYY \KVSHMRQRUGHEDLP HOWURP JRYHIP HOWFRQAERV FRTDAMDCFROHNXHIFHY WP HADCP HDAXUADQG®ID0H SHOHY DOR Z KIFK FRXGP DMIDID DG
DOYHYHD O HAARXUU-EXBINRG EXMGHW [ LCDIADCFRQBURY SIRGHRVOG
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WAXWVR RSHDARY/ 5 HERIEQ) WD LQHIM DARQRUCANRDZ LAINHD WAXOVMQDP DMIDID WIQILFDQAAYHURQR P DRI HP HAY DWRNRQ DQG WARXURHY DG\ QU LW
GH HQHFRWYOQGRKHUSIR HMRDO HY/

: HDUH\XEMPAR JRHLCP HOCH SRWIQGLP SROVRQARYWDWARX@LP SIURXUCELOIN\R FRP SHMLO LM CDARCDCP DLINAVRUVKEMPAVAR CDELOWV L Z HLRIDAMWHH
FROARY

2 XUEDMY SURSFWP D EHVKEMAARS 6 H SRWRQURODY. VDG B XDURVLGFOAQ) \WH( [ SRYS GP LOVDIRDS HIXDIRYY 3($5°  \WH, QMIDIRDY DI IF LQ
$UPV5HIXDIRY 3,7$5 DOG\WIGHDQGHRERP LF\DGRIRYY/P DQBGHSE! WH2 1IFHR ) RMIQ$ WHVERQWRD32)$ & $ VKK DOH SRWIFHQHP D EHUTXUWG\R
H SRWWUH SRWRMBQY HURXUEDAKY  SURGEWR FHBIQFRXQUIHY HIG XVHY DQGHIG XA | ZHZ HHWRIDORFRP SO Z IW\KFK 8 6 H SRWRQARY QY VDG B XDIRYY
8 6 HRERP LF\OGRAIRYY RURKHMP LOU@Y V Z HFRXE EHVKEMPAR ERK ALYLCDQG FUP LQDOSHDIWY LOFOGQ) \KEWEQIDO LGH/ SRUMEBGILGFDFAH.DINRYI RHP SR HVDG
P DO HYI RUZ LEXOYIRDMRYY DGWHSRMEBIGWR RXUH SRYRULP SRYSUYLGIH/ 2 BRIGQ) WHQHHADY H SRIWEFHHI RUDSDMEXTUMIBIRUR | HIQ) P D GRAEH
SRWEBIDIGP D EHWP HFRQXP LQJ DJGP D UAXOMQWHGHD RUGRWR \DBVRSSRWMQWA/ ) XUKHP RIH 8 6 H SRWRUIRODY VDGHRGRP LF \DGRIRQY SURKLELVHRH

H SRYR SIRGEMRFHIEOQS 6 HP EDIRHGRUMIAIRHG FRXQUHY JRYHGP HOV DOGSHIRQY DVZ HIDVI RUSUREMG HIG XA ( YHOWRXIK Z HVINHSUHFDANRQR HOKUH
\KDAZ HDQG RXUSDNGHY FRP SO Z W DITUHBYDQN] SRWRQURODY VDG U XDIRY D) 100WHE, XVRURXUSDMEHY VR FRP SO Z W\KFK @ VDG W XOMRQY FRXGE KDYH
GHIDAYHFRQHNHIFHVI RUXV LFOQQ) USXBNREDOKOP  JRYHP HAQYHA DIRQY DG SHIGNY

&KOQJH/IQRXUEDNHY  SURGANRUFKDQ HYIQH SRWIGGLP SRVWHIXDIRVLQVKAK FRXQUHY/P D FUDMGHD VIQWHIOIRGRIROR RXUSIRSENIQR IQMIDIRTID

P DUV SUHYHQNRXUHIG PP HYZ W LOMIDMRICRSHIDIRYY | URP G-5M 1) RAUEDNY SIRSFNIGEDD RUIQVRP HADAY SUYHARUGHD WHH SRIWRULP SRR RXU
EDIWY SURSENR FHVEIQFRXQUHY JRYHIP HOVRUSHYRQ/DORIHK-US Q FKDQIHIQH SRWRULP SRV VRUBHI XDNRYY HRGRP L \DGRNRQYRUUHIMAMG GILMDMRY \KUWO
WHHQ RUA-P HFOMRUMVARSHR H MY H SRMP SRWRNICRNRYY/ @Y VRUBHIXTMRYY RUFKDQI HLQWHFRXQMHY JRYHIP HOV SHYIRQY RAMKRBIIBARIHAGE \WAKH SRW
[P SRVWRUDCRIRQY @ VRUBHI XDMNRYY FRXCGBUAKAONQ G-RUDHGXVHR RXUEDIMY SURSENVE. RUQRXUGHUHDHE CEOINV VR H SRVWRMHTRXUEDNY SURSEMR H MY RU
SRMNICHIG PMRP HYZ W LQMDIRDIRSHDIRYY $ Q. GRUDHGXVHR RXUEDIY SURGFNVRUCP MIMRQRQRXUCELAWN \R H SRYWR ROVHTRXUEDIKY SURGFANLO
LQMIDIRICP DNHVFRXS DEHYHD O HANRKUBXMGHW | LCDADOFROBUMRQ DG UXOVR RSHIDMRY/

© HP D EHVXEMPARS 6 |RIMIQLOYR HOAHIXOMRQVZ KLFK P D\ P SRHFRQAURQVRQ RUTP WAHIELO LYK DELAOINV AR SXURKDVHRXUMEEN. SRIMIDE P DNQJ WH
UREN GWDMDRIYHWR LOYHWRLY 2 XUIXWWUHLOYHMAR HOVIQS 6 FRP SDQHVP D DOREH\KEMAARS 6 |RIHIQLOVHWR HONHIXDWRYY

&HVBQLOMNT HIWVWDAQYRYHWHIFTXMMRQR  RUQYHAR HQAD D8 6 BXMQHWE DQRQS 6 LOYMWRUP D EH\KEMRAAR UYIHZ DOGLSSURYDCE, WH&RP P WHRQ
) RMIQ, QHUY HONOWHS QUMGE\BIMY &) ,86™ : KHKHUS) ,8 6 KDVIMUMGRIROWR UMEZ. DQOFTXMURQRULQMNY HYMBQLFMRQG-SHIG/RY [P RY RKHUICRRY WH
OMHDGVAKRMHR \WHWDQLARY LFOQQ) WHOYHOR BHH LADORZ GHYKLS LOMMWIQGWH@DMHR DO 1Q RUP DARQRUIRYHIFHUW KWIQYRYHS ) RUH CP SO
LR HOMWDABIXOMO? FROWRO R D8 6 BXMCHWE. DIRMIQSHIRQDZ D VOHKEMANRS,) , 8 6 MUMARNRY 6LIQILFDVE) ,8 6 UHRP GILMDIRY Z KIFK Z DVI X

LP SBP HIMGWURKIK UHI XOMRQAKDAB-FTP HHIHRYHRQ) HEUD H SDOE-GWHVFRSHR! &) , 8 6MUMGRIRQWR QR HOVIWDAER GRAMXONOFRURCR DS 6
BXMGHVE DIRIHIQSHIRQEXD R GFHYEQI RIAIQLQMHIRLY FHWEIQIQ RUP DIRQRUIRYHIDFHUIKWIQDS 6 EXMGHAMKDMDYDGH XVARE FUMFIDMKGRIILHY 3 FUMETD
LQUDAKPXUH DG RUPVHOMMYHSHIR DO YDHGROIWH SRIWRQMRCRIMWL LFDRD RXUEDILY \WAKQRBU\ LV FRUGHHE DS FUMFDOMKGRER\ ~

&) ,86 FRAGAKRRHWR UM SDXMRUSIRSRHGWIQLRMRQYLORNG) G2 RUH MG | RIHIQLOMXRYLOXVRULQS P SUXV+ RBQIVHYHOL DILIQ) Z LK&) ,8 6 VR

Z D/CRABTXLUHG DAKHUP HR WHWEQLAMRQ $ Q UHZ. DOGLBSURYDOR DOLQYHWR HOARUMEQLANRQE &) ,8 6 P D KDYHRXA] H3LP SCRVROWDQORAIROAHIBON WP 1
IHMELOW DQGFRWEP RY RMHAWQIV &) ,8 6 SRIAHYDYG SR/ DHUSIG) HYRMQ) DIGLQWHHYHAMDAL) ,8 6 UVIHZ VRIHRUP RIHSURSRHGRUH LMY LOYHWR HOWV
Bl LQMARY WHHFDQBHQR DAKUICFAKDAKEK LOMWRLY Z LAEHCEGIVR P DQEQ RUSIRFHHGZ W \IKFK LM HOVROWMP VOFRHBBEGVR VKK LOMXRY &) |8 6 FRXGBVHHN
\RLP SRHCP LINRQ/RUUHIIFNRQYRQ RUSIRAEIMQYHWY HOVE! \KFK LOYHARLY LFOGQ) EXWIRATP WMG\R P IWRQSXURKDUQ) RAUMBAN
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@P IWRQLQ RUIP DNRQ\KDLIQ) Z 1M XK LOYHIRLY UHTXLLIQ) DYRIG WKWAI RYHODGFHP RAILFDIRYY RUIRFHEQAYHMYMUH [P RY RKHAMQIV

5 HHQADQG SRMDOBUL I VIP SRHGE WHS 6 JRYH.QP HINRUD JEEDOADGHZ DUFRX@BLOFHDHWHFRIR. RXUSLRGXRN Z KLFK FRX@ KDYHD P DALIDCDGYHYHH [ HAWRQ
RXUBXMQHW 1 LQDGADCFRQAMRY DQGUHXOVR RSHDINRQY

7KHS 6 JRYHGP HYWD/DIGFRUMDAAR P DNHVLI QI LFIQWADQIHVIQS 6 WIGHSRIR DOGKDATNAD FHSIQ CRARQAKDARXG GHIDAYHD 1P STFV8 6 \WIGH LFOGQ)
LP SRUQY \BUI | VRQFHMIQIRRG/LP SRWWGLQR\WHS QWGE\BIAY , QUABIDARY &KICDKDVLP SBP HIMG DQGFRQMIH/AR HYCODOMLP SRUQ) DEAURIOMU | VRQDZ IGHUIIH
R $ P HIFDQSURGFW 7 KHHLYDOR DFRCFHQWDAKHLP SRUMROR DEAMRIDOMUIVE, \KHS QMG 6\BIA/ FRXG UAXONOWHDERSWROR BULIVE, RKHUFRXQUIEVD/Z HD
®DAQ) \RDIGEDOMGHZ U0 RIAVGHALLFDD WHS 6 JRYHP HYKDYIURP \IP HWR\WP HLP SRHG\LI QU LEDQABI VRQFHMHIQ SURGEWDM RUHVLP SRIWGIURP &KICD 6XFK
\BLLIV L H SDQEHGWR RMHUFDAD RUHY FRXTS KDYH DM QU LFDQAP SCRARQRXUBXMGHN SDMFEX@L® \KHLP SRABINROR SOWR RUEDNHIHY DG FHIBQ SURSAMRQHTXLSP HOV
\WDADUHP DX CRMUGLO&KICD |, | Z HDMP SWR UHIH RIDMSUFHYZ W \KSSTHYRUGYHYL RAUNKSS® AKOQLOUASROHR\BLLY XK HIRWP D QR IHTSLP P HADM
UAXKOVRUP D EHIGHIHRAMYH ;- HP LIKVWIOR FROUGHULGRUDIQ) SUFHARWHHIG FROUKP HJ KRZ HYHU WY FRXES UHSAHWHFRP SHIMYHIHWR . RAUSURGKAN DG DGYHIHD
DIHAWHADBY |, | Z HIDORP DIHWHHG @P IEAXFFHM X JURWP DILQVDIGSUR BRI FRXTS EHDGYHYHD O HAMG $ VR WHCEDMR \KLY USRI VKDYHCRAKDGD
P DAUDOP SEAARQRXUBXMGHN EXWCFU-DHG\BLL | VRMDGH BMMRNROVLP SBP HOMSE! \WHS QUWGE6VBMYRURKHUFRXQUHY LOFRQCHRAIRDZ W DI EDORDGHZ DUFRXQ@SKDYH
DP DAUDCOGYHYHH [ HFWRQRXUBXMGHN 1LDADOFRAMRQ DG UAKWVR RSHIDIRY : HFOQGRABHARZ KDATRIRQ/P D XGIP DAY EHVENHDZ W UASHAWR\EL | VRUWEGH
UHDMRQVEHE HHQWHS QMG 6\BIA DG & KD RURMHUFRXQUHY Z KDABIRGAWP D EHVKEMPMR\KFK CRIRQ/ RUZ KDAZRMRQ/P D EHVINHDE! WHRM-UFRXQUHVLQ
UABIDARY $ Q | XUMHUGHMIR DARQLOQWHUHIRQVEHE HHOWHS QUME 6\BAY DQG & KICD FRXGSH CFHEDM\KHVH DRNRQY DG RMHLI RYH.CP HOBOIQMYHMRY ) RUH CP S®i D

| XU HYHOARDNFU-DMG DGAMRICS 6 &KICD\WMRQYFRXTS SRMDID LGRU-DHWWHUMY DARADMG Z W \WHEXMQHWDIGRSHDIRYVR 8 6 EDHGWRKGRRI\ FRP SDQHVIQ
&KLD

,Q-XCH KHLP SRR/ FROBICHELOWHS \ JKXU) RUAHS/ DERUBUAYHQIRQS FW 8) / 38 EHFDP HHIHAMYH 7KH8 ) / 3% FUHDM/DUHEXWME®ISIAMXP SIRQ
WD JRRGVP LGHE SURSAHGRUP DX CRMUHG Z KRO RUQSOWWQWH; [QVDQ) 8\ JKXUS XRGRP RS HILRY ¢; 8$5° R &KID RUSIRSAHGE! DOMMSHIMY Z HHP DeH
Z N | RUFHG @ERUDGG DHQRAQINBG\R HOU  LQRWKHS QUGEVIA || DVKLSP HOAYGHEIGHS LP SRIMYDUHUIXUHGAR SUAHNRBOUDGGE FROMGAQ) HYIGHFHWDAKEK JRRG/
DUHQRAP DCHZ NI RIAHG@ERJ: - KIBIZ HAR RAYRXUHIRRGYIURP \WH; 8$5 RUIURP MMUAGSOMEY BHFDXHZ HIP SRWURP &KICD \KHHLY UMNWDARXUCELON \R LP SRW
FRP SRHOVOGSIRGEWP D EHDGYHYHD OIHAAGE \WHS) / 35

7KHS8 6 RURIHIQIRYHEP HOVP D VENHDCAWRDODE LQVMDAYH GINDYH RIHIXDRY DRMRQWDNRXEP DMIDD LQMIHHZ 1\ RUCELON \RARXUFHI URP RAHD
SIRGAENVLQFHVEIQFRXQUHY 6XWEGHSE XGRHIIQI CERMRUZ RIHIQ) R PN GEDCHARRP LF FROGWNRQY DG XURHUHFDIIROR WIGHWOMRQVEHE HWWHS QUMG
GBI DOGIWMDEQ) SDYGHY HSHADD &KL FRXG UAKXONQD JEEDCHREP IF \BZ GZ QDIGEQY WP FKOQIHAR JEEDOMCH LGFOGQ) UADIDRY \WGHUARIENRQAKDN
WIMMFWRXUCELOW \R RSHDMIQ&KICD $ Q DEMDIRQ/VR RAUBXMGHA MDA\ RURSHIDIRQ/P DEHIQR GHMR DEESWR RUFRP SO Z W DD \KFK AKOQIHY/Z RXGEHWP H
FRQMP L DQGH SHMYH DQGAHMIQR RXUFRP SHIVRLYP D EHEHWUNXUAGR Z KABIGE RUU-CRAR \WHHAKDQI R/

) URP \WP HVRWP H ZHP D EHIQYROHGLQ B DCSLRAHHEQIVDQGARP P HADCRUARQALCRXDOGVEXWY Z KLFK FRX@ KDYHDQ DOYHIHLP SDANRQ RXUSUR MIELAOW DQG | LGDGADO
SRIMRQ

: HPD EHIQRYHELOGI DOSIRHHAQIVOGFRP P HADCRUFRQMFXCOGVSXMAKDM URP \WP HUR\WP H DUH\LI QU LEDQA7 KHVH DUHWSLEDED FOLP VAKDADUMHLQWH
RP ICFRUHR BAMCHWVIGFOGQ) Z MKRWIP MIMRY FRP P HIADCRUFRQUFNMIOEVEAM/ LFOGQ) Z DUION FOIP VOQGRK-UGVSAM/Z WK SRMMICHMEP HY 005
\KSSTHY [QMBRMICEURSHWV P DY SHIRDOQWY FOIP V HYURGP HABOMAHY \B P DALY DQGHP SER P HWP DARLY

) XUKHP RH RUSIHEHHARY . HMQWRQ&CEMWITH FIXAMUWRQ&RS |9 Z DVDVSHADCEXERHIFDAMWROFRP SR 363%&"  63% & VKDYHEHHQVBEVRAR LCRHDHG
UHIXORY RHMIKWIQGWUAWD  LFXAQ) TURP WHE( & $Q JRYHOP HQUORUUHIX@AY LOQYHIM DNRQRULQTXAL  UHIMMG R WWHYOM ANV &RP ECDNRQRURKHY NHFRX@
KDYHDP DMIDCDGYHYHH | HFARQRXAUBXM AN DG HIDAYHD O HRANRXUU-SXIAINRQ

VWG LEXOYR SUHERAHRARRP HRUXGNP DMI LQDGALOCH SRKUH U D) WHSUAHQMGE, \WHHP DIRLY DOG\KHUHFDQEHQR DAXUIIGAHWDADD \XFK H SRKUHZ LOQRAEH
P DALIDD6XAK FOIP VP D DBRQHIDAYHD O HARXUBEXIMRY
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5 MNV5 HIWG\R2 Z GHUKIS R 2 XU&RP P ROBVRAN
7 KHHFDQ EHQR DWXUDQRH\WDAZ HZ LOEHCEGIVR FRP SO Z W \WHFRQIXHE QM) WEQEDUG/R \WH1 <6(

2 XUFRP P RQWRIAN DQG SXEQF 7 DUDQNVDUHOMMGRQWH1 < 6( XQGHMHW PERY3$0 3; * DU5$0 3; : ~ UASHRIHD || WH1 <6( GHDAVRXUMEXUMAYI URP

WDEQ) RQIWH FKDQIHI RUI DOUHWR P HAAKH MY WEQEDB/ DG Z HOMHQRATEGIR QWNKFK VHRXUMEY RO DERAMHUCDIR COHRXUMEYH FKOQIH Z HH SHAKEK VHRXUMEY
FRX@ EHTXRMG RQDQRYHUWH FRXQAUP DUNHW | \KLY/Z HIHVR RFFXU Z HDQG RXUMBRNKRIEH.Y FRXQS | CRHML QU LFDQAP DMIDCDGYHYHFRQHDHFH/LFOGQQ)

D@P MWGDDOHON R P DNHANXRBNRQY | RURXUVHRXUMH/
UHEAG OGN | RURUMHRXUMEY/

$  DGHMP LODIRQWDNRXUFRP P ROVRANLYD® SHIQY WRAN” Z KIFK Z LaHNXAUHEURNHYMBEQ) RUFRP P ROWHN VR DEKHHVR P RM\IUQIHAXBY SRMED UHAXEY
QDUBFGEYHR WDEQ) CRAYW LOWHVHFRGEDY WIEQ) P DNHNVRUMKDUA/R RXUFRP P RQWREN

$  DQPLMGLP RXQ\R DDOWRYHDIH 06
$  DGRUDHSCEMON \R L\ KHDEAMRDOHRXUMAY RUREVBQ DEAUMRDO LCDGRQ) LOWKHI XU

$ QMEN-RYHJSUIRYMRQVLQ RXURHANIFDMR  LCFRISRIDIRQ B @7 VDQG' HDZ DH@Y. FRX@ P DNHDQ DFTXMMWRQ R XVP RHGL LEXQMIP IMDWKP SVE. MEFNKRTHV/\R
U-BDAHRUUHP RYHRXUP DQDIHP HONDQG TP WMWHP DUNANBUFRHR RXURRP P RQRFN

2 XUFHWIFDMR LFRERIDIRY \WHE &HWIFDMR , GFRERDIRG [P HIG-GOMGWMBAGE @Z V \H3% @ZV  OQG' HIY DH@OY. FROBIQSIRMMRQAKDNFRXGEKDYH
WHHIHAR UG P R LEXOVGHD) 1Q) RUSUYHNY DOCFMXAMMWROGHP HEXQEMUEGIE, RUERDGR GUHRRLY 7 KHHSUIRMMRQ/LGFOGH

¥ DAWRY Q) B EOONAKHN SUHHUHGWRAN Z KIFK FRXGEHIMWKHGE. RAUBROGR QUHRARLY Z DKRAVWIRFNKRTHUCSSUIRYDCDGP D FRQEIQYRMY @NXADIRQ
AVGHYG DG RKHIUW KWNXSHIRMR RXUARP P RQWRAN

@P WY WHICHONVR DOGSRYIAQ) LQEP QIIFDIRQWR RAUGUHARLYDQGR I LEHY

SUIRAEMY FXP XDWHYRICY [QWHHDRNRQR GLHRRY

SIRMAQ) WDAYCFDGRH/RQRXUERDGR AUWRARYP D EHILGGR® B P DRIWR GUARYAMHDIOR | IFHR WHERDGR AUHRRY HHIWRXIK GWAKDQD XRXP
SURAEMY \WHOEOW R RAUMBNGRTHY\R FOD\SHADCP HMIV

FXEEDKIQ) DQDGYDIRHQRINAH SURAHGEKUH T RUMBTANKREHUSURSRVOY W BHBURXI KWEH RUHDQDRXOCP HHMY  L(FXQA Q) SIRSRHGQRP LADINRQVR SHYRQVI RUHBRINRQ
\RWHERDGR GUHARY

¥ AVGQ AHRARIKSYVR RUERDGR AUHRARY LOR\WWUHFDXHY HRK\R EHHBRMG I RUDWP R WUH\ HY \RWDARQD RHFODWR GUHRRIKLSVLVXS | RUHBRIRQ
DR DQOXOCP HHMY R WHWRANKRGHY DG

T \GHAI\ Q) WDNSHADCP HAMIVR RAUMBRNKRTHYFDQEHFDIBGRYD B\ DP DMUMW R WHERDGR GUARY WHRKOIUR WHERDGR GLHARLY RURXUSKIH
([ HRARYH2 [1LFHU

+H +H+ +H+ +H  +H

7KHHSIRVIMRY/P D 1 MADMRUSUHHQADD. DARP SWVE, WRANKRTHY/ VR UHSDFHRUUHP RYHRXURXUHAP DEIHP HVE P NG IWP RHGH LEXOVRUWEANKREHYAR
WBOFHP HP EHYR RXUERIGR GURRY Z KLIFK LVUASROME®H RUCSSR QMY \WHP HP EHYR RXUP DIHP HQW, QDEAWRY BHFDXAHZ HOMIGFRSRIDAGLY' HIY OH WY
JRHGGE \WHSRMMRY/R 6HAIRY) R WH' * &/ ZKIFKJHHID SIRAEWD' HIY DHFRSRIDIRYI P HYDILQY) QD) R DERIGUIQIHR BXMGHNFRP BQDIRY/
ZLONDD QMMM WHFNKRTHU RUDSHIRGR WUH\ HOWI RTBZ LQ) WHADMRQZ KIFK \WHWRANKRTHUEHADP HOQ? LQMBMME WRANKRGHU

2 XU% @7 VSIRIGH \XBWRAR QP WWGH A-BWRQV \WDAKH& RXUAR &KDCQRHY R WHEWBMR ' HDW DUHDQGWH | HEH DOGMUPNRXUVR - WHS QMG 6\BMY Z LOEHWH\RB
DQGH FOMYHIRXP | RUAHIBLO WRANKRTGHJOM DINRQ P DY Z KIFK FRX@ AP IWRXUMKRANKRGHIAT DEAOW R REVBLOQ D FKRHQ MAHADA RXP | RUGMVSXWYZ LW XVRURXU
AUHARY RILFHY HP SR HH/RUMRAINKRTGHY/

2 XU @ VSUIRVIGHWDNXQBWRKHZ NMHFRQHQMGWR B XVIQZ UMY \WHERXWR &KDOFHY R \WWHEVBMR ' HDY OH RULL \WWH&RXWR &KDOAHY GRAVCRMKDYH
MUNGRNRQ DRKHUGMBM FRXWNQ' HDY. DUHRUMWHI HGHDOG WP WRXUWWRUKH' IMMRR ' HDY DH \KDD\R\KHI XMW WNBHP WHGE @  BEHWHVRBIDQGH FOMYH
IRXP |RUWH
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IRGRZ L) WSH/R CRIRQVRUSUIRFHHEQIV L D) GHUIYDAYHIRMRQRUSIRAHHAQ) BIRIKWRQEHKDDR XV L D) CRMRQDAHIY DFDP R BBFKR DIIGADY GWRZH3
B RIRKHZMHZ IRIGRQI B 0Q R RUAURRY RILFHY RURKHIHP SB HHARXVRURKUMRNKRTGHY (1L D) CRNRQDUMCY SXOXOQARDD SURVIMRQR \WH' * &/ RU
RXUEHWIFDMR , FRIERIDIRQRURXSA @ZV LY O CRNRQWRIQMSHACSS® HJ RIAHRUGHAMP LGHWH YDIAW R RAUSHWIFDMR , FRERIDMRQRURXUY @ZV RJY DQ)
RKHUDRIRQDAHWG) DFTIP WD JRHICHGE, WHLQMIDOD | LY CERANCH LQDTFDH/AXEMAMR WHFRXAWKDYLQ) MUMG RNRQ RYHULQENSHLEGI SOMEV P H3DY

GH HIEDQWV 7 KLY SURMMRQZ RXGCRAZESD R \VXIWELRXI KR HI RIFHD GAN RUGCELMI FFDAGE, WH( [ FKOQIHS AVRUDQ. RKHUFTDIP |RUZ KIEK\KHS 6 | HBHIDCFRXWKDYH
H FOMYHMUMGRNRY 7 KHYA @F VI XUKHUSIRYLGH\WWDAXQBWRKHEZ VHFRQHIMG\R B, XVIQZ UMY \KHI HEHDOGMMPNRAWR \KHE QMG 6\BIM/Z LOEHWH\RBIDWG

H FOMYHIRXP | RAHUAROMROR [0 FRP SMOADIHWY DFDAHR CRIRQDUMGQ) XQG-HMHBHXUAA/S P

$Q SHIRQRUHQMY SXUKDUQ) RURKHZ VHIFTXLQ) D)) LQMBMAQRAUNHPXUMSAKDTEHGHP HE\R KDYHQRIFHR DG FROHIMG\R MY SUIRMMRY 7 KIVAKRFHR
IRXP SIRYIMRQP D @P IWDWRANKRTH.VCE.QW \R EUQ) DFTOIP IQDMAADIRXP R IWRKRRIQ) | RUGVSXM/Z W XVRUID R RAUGLHRARY RILFHY RMHHP SR HVRU
WRANKREHY Z KIFK P D GVFRXUDIHAY, VKW Z [ UASHRWR VKK FOLP V 7 KHIHLY XQRHIBQIV DR Z KHKHUDFRXWZ RXTS HI RUPHVKAK SURYIMRQY DQGWHHI RIFHEOW R
P LOUFKRIFHR 1RXP SIRYMRQVIQRKHUFRP SOQHWFKOMAUGRXP HWKDY EHH FKDEDI H3LQ GO DCBUIRHHAQIV |, WY SRIMEBIWDAD FRUVIWRXES | LQGWHHWSH/R
SURYIMRQ/AR EHLQESSIFIEGIRUXQH] RUAHTE®! DQGL DFRXAWZ HIHWR I LQGWWHRKRFHR |RXP SURYIMRQFRQEICHBLQWHYA @ VAR EHLQDSSIFIEGIRUXGH RUHEBILQD
CAIRD Z HP D LGFXUDCAWRDCFRIVDARADMG Z LW UARYLQ) \KFK CRMRQLQRKHUMUMARNRY/ Z KLIFK FRXGKOP RUBXMGHY RSHIDNY UAXWDQG! LOGADOFRQAWR)

&RFHOMDIROR RZ GHIKLS DP R RXUH HRAMHR I LFHY GLHARLYDQGD LADMVP D SUAHIQHZ LOYXRLYIURP 1 OHOAQ) VI QU LFDQWRUSR DMG-HAMRQY

$VR 6HBMP BHJ RXUH HAXAYHRI | LFHY DG GUHRARLYDYDJURXS EHH LADD RZ QCBSUR LP DA R WHFRP P RQWRAN RANMBLAQ) $ GAMRID FHINQ
R RXUH HRAWHR | LFHY DG GUHRRYRZ QLQMMVLOS P SUXV+ REQIV Z KIFK RZ Q/DSSUR P DMD R RXUFRP P RQWRAN RAMBQAQ) DVR 6HBMP BHJ 0%
FHVEQR RAUGAUARYDHP HP EHYR $ P SUXV+ REQIMERDGR QUHARLY $ VDUKOWKHHWRANKRTHY DUHEGIVR H HAVHDMIQULEDOABYHOR FRQARCRYHUDTP DY
UATXLUQ) WRANKRTBHUCBSURYDDLGFOGQ) WHHBRIROR GUHARY O [P P HYR \WH&HWIFDAMR |, FRISRUDMRQDQGIBSURYICR I Q! LFOQWRISRDMWEQLRAIRYY 7 KLY
FRURCFRXQB KDYHWHH | HAR GHID LQ) RUSUHYHQIMY) DFKDQIHR  FROMRCRUAKDQI HYLQRXUP DI HP HQADQGZ L@P DNHWHCSSURYOCR. AHMEQWEQRNRQYGLI LEXORU
LP SRMEGIZ KRAMH\XSSRVR WHHWRANKRTHYOQGR WHUYRM/

: HZ LEIGRXUMI QU LFDQACRUHDVHGH SHOWYDQG DEP LQMADIYHEXUEHVDVD SXETE FRP SDQ Z KLFK FRX@S KDYHDQ DEHYHH [ HAWRQ RXUBXMGQHW [ LCDQADOFRQAWR) DG
UHKOVR RSHDIRY

$VDSEIFFRP S Z HI CFHLQRUDHG GICO DFFRXQIMY  LOKUDGFH DEP LQMADAYHDQG RMHUFRWWDGGH SHOHAAKDY HICR $ P SUXVAGQRWVIFHDYDSUYDMARP S
7KHEDEDV2 [ B $ PR WHS6DEDHV2 [ B $FW  LFOQQ) WHUTXLP HOVR 6HRIRD  DVZ HIDVXGV DG W XOIRQAKBVHNXHI® 1P SBP HOMGE! WH
6(& WH' R3G) UDQN: DIBWHG HRP DIG&RQMXP HIBURMANRDS PR DOG\WH BV DQG U XORQY SURP XO DG DGR EHSURP XO DAG\KHIHXQGHU \WH3 XETF
&RP S0 $ FFRXQILY 2 YHILIKVROUG DG WHVHRXUMEYH FKDQIHY LP SRVHDEAMRDOUHER W) DOGRMHUREDI DIRYVRQSXECF FRP SDQHY 7 KHGHYHESP HONDG
LP SBP HIBINRQR WHWBQELG DG FROMRY GHAHAOY | RUXVVR CRUHYHWHGYHOR CFFRXQIQ) WBIEDB/BTXUHGR DSXEQF FRP SO LOWHS QWEEVBMVP D UHTXLUHFRW
JUDMNDOH SHRAG , WYONHD \WDAZ HZ L@H SOGRXUHP SR HHEDH DG KILHDEAMRIDCHP SB HHVR\KSSRWRXURSH.DINRQ/DYDSYXECF FRP SO0 Z KIFK Z L@ICRBDHRXU
RSHDMY FRIVLQI XMMHSHIRG/

&RP SIOGAHZ LW SXEQF FRP SO UATXLUHP HQWKDVLGRUHDVHG FRAV DG P DCHAHMIQ CRAYMIY/P RIHWP HFRQMP Q) $ QP BHUR WHHUANXLP HOVUHTXLUHXVAR FDUY
RANIARYANY/ HICR $ P SUXVKDGQRABRGHSUMRAM ) RUH CP S RUERIGR QUHRRLYKDYARP P WHAKDAEG QR IWWRQWWH/ HICR $ P SUXVERDGR QURRLY DQGZ H
KDYHOEROMSQHZ. LQMCDOFROARY DG GMRKUHFRQARY DG SURFHEUAY , QDBAMRY Z HOMHLGRXUWQ) H SHOH/DARADMSZ LW 6( & WERWD) UTXLAP HONV ) XUIHIP RUA Ll
D0 IMXHVIQFRP SOLQ) Z MW \KRRHUTXLP HOVDHIGHONIHS 1RUH CP SO L WHDXAWRYLGHON DP DAUDOY, HINGHWRMIQULFDQAEH IAHR [QWHLQMCDOFROURCRYHU
I LCDQADOWBRMGY  Z HFRXTS LGPXUDCAMRDCFRIVUHAN LQI \WRVHLAHY DOGWHH IMMFHR WRAH LM KHY FRXG DEYHYHD D HAWRXUUSXBNRQ RULQYHXBUSHIA-BIRQ/RE XV
$VDSEFARP SN WWOBRP RHH SHMYHVR RAEIQAURRUDIGR | LFHUCCELQWN LQAXUDFH 7 KHDCAMRDOMERWY) DOGRM-UREDIDMRY/LP SRIHGE. WHHUGVDXG
U XTMRQY KDYH DG Z LESFRQMMHVR LGRUHDH®0 DODQG | LODGADOFRP SIOGFHFRWIQGWHFRIWR  UHIDMG B0 DO CRFRXQIY) DQG 0GP LQMADYHIRMMY 7 KRHIGRUDHGFRWV
Z L@HNUHXARNSHIGP RH \WDARXTGSRNHZ VHEHXVHE RQRXUUAHDUK DG
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GHYHESP HYBURIUIP VDQG\R CFKLHYHVADAD LF REMARYHY $ GYRTR. HIRWE. WHFNKRTHY DQG\MLG SOMYP D DOR SURP SWIBEAWRDCRKDQI HY/LQJ RYH.CDGRH DOG BRI
WXL HQIV Z KLEK FRXES | XURHULGRUDHFRIV

: HER QR SHAWR GHROILHDQ. GYLGHIGVLQWHI RIAH-DEGH XU

;. HRQRDQIASDMGFDUQ) DR FDWK GYIGHIBARKRTGHYR RURRP P RQWRAN LOWH I RIWHHIE®! I XVH &RQHIXH® LOYHIRYP D GHHG\RUHD ROVOBYVR \WHU
KDY O WUSUFHDSSUHADINRY Z KIFK P D GHYHURARXU DYWHRQD Z D W UHDD HOQ 1 XUHI DLV RQWHULQYHKR HONV

, | VHRXUMH RULQGAWA. DCDOWV AR QRABXEMK RUAHDHSXEDWKLQ) LHAHIUAK RUUHSRUIVEERXVWKY RXUBXMCHN RURXUP DUNHAVRULL \WH - FKDQIHWHUUHRP P HQAEDWRQV
UHIDEQI RAUVHRXUMWYDGHIHD  \WHSUFHDQGWDAQ] YRXP HR RXUVHRXUMHY FRX@ GHHRICH

7KHWDEQ) P DNHAVRURXUVHRXUMIY Z LOEHLQ OHFHGE WHUAHDUAK DQG U-BR WWDAGEMY  RAVHRXUMEY DD WVP D SXEQK CERVXY RUBXMCHN P DR
FRP SHVRLY ,| DQ R \KHDIOMVZ KRP D FRYHUXVAKOQIHWHUUBFRP P HIEDNRQUHIBQ) RXUFRP P RQWRAN DGHYHD  RUSURYLGHP RUHI DYRUIZEGIUHDYH
UHFRP P HIEDIRQY CERVIRXUFRP SHIYRLY \WHSUFHR RXUFRP P RQWHAN DQGZ DUDQNZ RXGONHD GHRICH , | D) DEOWEZ KRP D FRYHUXVZ HHWR AF-DHFRYHIHR XVRUIOC
RUIXOD SXEDK UBRWRQXY Z HFRXGEH YIMELOW LQWKHI LDGADCP DNHN Z KUFK LOWMUD FRXES FDXVHRXUMBAN SUFHRMBEQ) YROP H\R GHRICH

: HTXDM\ DvDQ? HP HILQ) JURZW FRP SDQ” DQGD3 WP DIBUUHERINY FRP SDQ” ZIWIQWHP HDOQQJ R WHEHRXUMY/S FADQGLL Z HVENHDGYDQMHR FHIBOQ
H HP SIRQVILRP QVFBRKUHUHTXLLHP HOWDYDLDEGIR HP HLILQ) JURZ\K FRP SDQIHYRUMP DXBUUHSRUNY FRP SDQHY \KLY/FRXAS P DNHRXUVHRX UMY G DAEDARYH\R
LQHXRYDQGP D P CNHIWP RIHQL LEX@WR FRP SDIHRXUSHIRUP DQFHZ 1\ RIHUSXETE FRP SDQHY

: HTXOW\ D/DQ:HP HILQ) JUZ \WARP SO0 ° DVGHIGHSIQ6HANRD D R \KRHEHRXUAMY/S PADVP RAILHGE, WH-2 96 $ PAG VAKFK Z HOUHHDILE® RUDQGLOMXG
RVINHOGYDQEIHR AHMEQH HP SWRQVIURP YDURXYUHERMGY UHTXLLHP HOWDSSTFCEGIR RIMHUSXEDE FRP SDQHWDAUHQRAP HILQY JURZ \K FRP SDQHVI RUDV@RQ DVZ H
FRQMXHR EHOQHP HILQ) JURZ \WFRP SO LFOQQ) L \WHH HP SIRQIURP \WHDXQWWUDMMBANRQ UATXULIP HONVZ 1AW UASHRMR LOM(DOFRQARCRYHUI LQDCADOU BR WY XQEHJ
6HAMRD E R \WHGOEDQGV2[ G $ AW IL WHH HP SURYVIURP \D RQSD D RQIUTIXHEA DIG\D RQIRTHYSIUTROAM YRICY UATXLUP HQWDQG UL WEEHGAVFRXUH
REQDMRQY/UIDEQ) H HXWHARP SHRDMRQLORXUSHIRAE BERWDQGSUR \ WBAP HOWV $ VD URKOVRXUMRFNKRTHYP D GRAKDYHIFFHWAR FHUBIQLQ RIP DIRQWH P D
GHP 1P SRMIQM  HZ LEOWP DQOOHP HILQ) JURZ WARP SIQ XQIOKHHUMEMR L WHOIMED, R \KHI MDD HIUQZ KIFK WHP DINANDOHR RXUFRP P RQWRAN \WDADUHKHTS
B QRODIMDAVH FHBY/  PLARQD/R -XH R WDVIVDO HU L WH@WE R \KHI MDD, HIUQZ KIFK Z HKDYHRBCDO0I RW UYHDHR BQRQRP RH
GAUQ VKAK | MDD HU DVIQEH HGIRUQ@IRY LU WHAMRQZ KIFK Z HKDHIWKHGP RHWOD  ELAIRQLQGRQ FROMINE®I G-ENQWHSURAKUH\ HOUSHIRGRU LY
" HHPEU ,QIGAWRY 6HRAMRD R \WH-2 %6 $ FADOR SURMGWDAIQHP HILQJ JURZ W FRP SO FOQ\BNHOGYDQMIHR WHH HP SURQIURP FRP SOLQ) Z WG
RUUBHYVHG CAFRXQIY) WIEG/SIRVIGHGIQ6HAIRD D % R WHEHRXUMIVS PADV@RQ) D/Z HDHDOHP HILQ) JURZ \WFRP SQ $ QHP HJLQ) JURZ \KFRP S AR
WHHRHGHD WHDERSWROR FHWBQDAFRXQIY WEELB/ XQMDKRHWEELB/Z RXGRKHZ MHLES® W SUYDMARP SIQHY : HKDYHHBRME QRAR ROMRVIR \IKFK H \MXGHG
WDQMRQSHIRG DG \WHH R Z HP D RABH\XEMRAR\MHVEP HQHZ RUUHYMVHG CFFRXQIG) BQEDLBY/ D/ RKHUSXEQF FRP SDQHWDADHQRAP HILQ) JURZ \M FRP SDQHY
,QMHXRYP D (LG5 RXUFRP P ROWRAN GWDARRYHEHDXHZ HUHD ROWHHH HP SIRQY Z KIFK P D UAXOVQDOWIRYHWIAQ) P DHNRURXUFRP P ROWRAN DOGLWSUFH
PD EHP RHYRTW®!

$ GAWREDDM ZHTXON\ DvVDA\P DIPUERUY) FRPSIQ " DVGHIQGIQ WP | R SHIXIWRQ6 . 6P DIPUWSRMG) FRP SIQH/P D \BNHOGYDQMIHR FHWNQ
BBAGAVFRKHREDDIRY LFOAQ [P RY RMHMQV SIRMAQ) R R\ HIYR DXQWG! LDGACONBA HQV : HH SHAAR U DQD\P DIPUU-SRIG) FRP SIQ XQUID
WHOWED R WHILADO, HUIQZ KIFK L \WHP DINAAWDOHR RXUFRP P RQWRANKHIBE. QRO D LADMVH AHH3/ VR WHSURUXQH  RU (L. RAUDQQOOAHHY
H FHEG GAUQ) \KFK FRP SBING | LVADO, HOUDQGWHP DNAAYDOHR RUFRP P ROWBRNKHISE. QRQ O DAV FHHBY D/R WHSURUXQH 7R
\KHH \WAZ HVINHDGYDQBIHR \KAK UHBXAHG QVFRBRKUHREQI DR FRP SDIMRQR RXUI LDGACOWBAP HOVZ 1\K RMHUSXETF FRP SDQHVP D EHGL I LEXOWRULP SRME®B!

6DBVR \KEWDQUDCEP RXQVR RXUFRP P RQWRAN LOWHSXETDF P DUNAIV RUWHSHAHBINRQWIDVWXFK DBV FRX@S RAFXU FRX@ FOXVHWHP DUNAMBUFHR RXUFRP P RQMRFN
RGRS\UQLLFDQ® HHDLL RUBXMGHWLYCRQ) ZHD

60BVR DVEWEQMOP EHJR WKOWR RAUNHRXUMHY LQWH SXETF P DINHARXG RFEXUDAIQ. WP H ) RUH OP S®H Z HKDYH RHMEEQ UHI MADINRQ UL KWREDI DINRQY Z WK
UASHAR \KDIH/R RAUARP P RQWIRFAN FROWYAN)
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DSSWX LP DMD R RAUMKHE DO RAMBEQ) FRP P ROWEANDVR 6HSWP BHU DXKP 1Q) \WHH HAVHIQIX@R DOR \WHZ DUDQN U MAMMGWHIKQEU D/Z HD
DVWH\KDUA/XQEHOLQ) WHUHP DGEHUR RXUSXETF Z DUDQN

7KAH\VODY DY 1XWUHVOBYR DAXEWEQMOP EHUR \KOH/R RUMHRXUME LOWWHSXEQE P DUNAARMHSHAHBWRQLOWHP DINHAKDAKHKREHYR DOIHQ®P BHUR
KO/ LQMG\R VHIDWKDUAY FRXG UHBAEHWHP DNAMBUFHR RAUMFXUMAY - HSWMVKFK DGHFOICHIQWHSYXETF WDAQ) SUFH FHABQVHRXUMKRTHYP D WIH SHIHGFHD
SRUMYHDMR UM DROWHHXUMAAKH SXUKDHE GHWR\KRHEZ HUSUFHWDARH SXUADHG\MH UMDY FRP SOHGR RKHUSYXETE LOYHWRLY DQG EHLGRHIN] HE\RVHD
VHRXUMIYZ KHQRMHY DUHQRW

$ GAURID Z HKDYHI LBG DU ADNRQ AP HVWR UHJ IMUVKDU URVHLYHG | RUNXAMUH KGR XQEHURXUHTXUNY FRP SHOUDINRQ SO0/ DOG\WH\KDUHAY WKCEBIXSRQ
H HIVHR \WHRSWRQ/RAMBIAQ) XQEHAHS P SUXV7HKRBILY , ( YW, FHOYH3 @O Z KIFK Z HHDQDIJWIDMR \KDUWR FRP P RQWRFNDVR
6HBKP EHU 6 XEWFVWR CESTFLEGI VHRXUMI/ @Y VOQG\WH\D CRANROR DD YHUY UAMENRD WHVKDUA/ LWKHG\MH X QEHUZ LOEH DYCLOE®H| RULP P HADMUADBILQ
\WHSXEQF P DNV

) XU Z HKDYHI LOG DSURGHRMVAKXSSBP HQAHIMY R RXUR | HIQ) DOG\OBIR XS\R P LARQR \KOWR RXUFRP P RQWRFN XQEHHB DBV JUHP HA7 KH
SXUKDHSUFHI RAKH\KDUAWDAZ HP D \HIDR\KHE COVS JHIVLQWHS VD DNV LQDCAQY) Z L@ ORMDMEDHERQWHSUFHR RXUFRP P ROWRAN * HBHOAQ) RQP DNV
@XGEW DAKHWP H \DBVR \KFK KDB/P D FDOHWHWDAQ) SUFHR RXUFRP P RQWHAN\R DD, | DQGZ KHQZ HER VHIDKOUAARWHEDBVS JHOV WH P D UAHDKH\KDLY
\XEMPAR \WH\WIP VDQG FRQBMRQVR \WHBEDBYS JUHHP QA7 KHIH RUH \DBV\R \WHE DBVS JHOVP DEHE, XV FRXTS UAXOVQ\XEWERINDOG CUMRQVR WHIQMIMIVR - RKHKRTHY
R RXUFRP P RQWEFAN $ GAURDD WH\VOBIR DVEWEQIMOP BHUR \KIUW/R RXUFRP P RQWRANVR\KHGDBVS JHIV RAKHDQIASDIROR \KFK \OBY FRXGP DNHIWP R
QLILEXOVRUXVAR VHIHNXWY RUHTXUN UHIDMGVHRXUMEN LOVKH I XMUHDAD\YP HOQGE DADSUFHWWDAZ HP LIKWRKHZ MHZ MK R H | HANDBY

© HP D IWXHDGAWRDOKDUAR FRP P RQMIRAN XQA-UDQHP SR HHIQAHQIVHSDO IGFOQQIWH  ( TXW, FHOWYH3 @Q DQGWH( P SR HHEWRAN3XUKDH3@Q RU
P D IWKHSUH HLHGWRAN $ Q. \KFK IMKDQRHYZ RXGE GOMMWHLIQM IR RUMRANKRTHY DQGANHD SURHIARK-UUMY

: HP D MXHD\XEWSRMOP EHUR DEAWRIOKIW/R FRP P ROWRFN XQG-URXUHP SE FHIGRHOIYHSDO LFOAQI WH (YW, RHWH3 @D \WH 3@
DOG\WH( P SR HHERAN3XURDH3@OQ \WH (633 RUZHP D IMKXHSUH HUHG\WRAN 7 KHIWKOGFHR DEAMRDOHRXUMEY

$ PD JQIFDQ® GOWWHHIXW LOMIIVR RAULQYMKRLY

$ PD ERGDMKHUWKNVR RUBFNGTHYL SUH HUHGWHERN Y IWKHG Z W W KIWVHIR MR WRHDH R EH5RXUFRP P RO

$  FRXGFDAHDROYHIOFRQUROL DVKEWEQMIOOP EHUR VHRXUME/DHIWKHG ZKIFK P D O HAWEP R REHAMQIV RXUCELON VR XVHRXUGHARSHDIY) GAWFDY
IRZOG/ Ul DO DQGFRXGE UAKONOQWHUAMI QDIRQRULHP RYDCR RXUSUAHOAR | LFHY DG AUHRRY DG

¥ PD DoHYHD OIHAWEHYOIAQ) P DINHABURHY I RURXURRP P RQWRAN DG RUZ DUV
5 DNV5 HDMGWR2 XU:  DUDQW
7 KHHLY QR IXDIDQR\KDARXUZ DUDQNVZ LOEHIQWHP ROH DAKHWP HWH  BHFRP HH HRMCE®! DQGWH P D H SILHZ RONGW

7 KHONHIKRRG\WDAZ DUDQARTEHY Z L@H HIAVHWHZ DUDQNVDQGOQ . FDK SURFHHB/WDIZ HZ RXT UHRHYHLY G-BHIGHAXSRO\WHP DUNAMBUFHR RXUFRP P ROWEEN | |
WHP DUNHABUFHI RURXUFRP P ROWRAN LV BAWDD SHAKOUH LOWHFDHR RXUSUYDAMZ DUDQNDQG SXEQF Z DUDQN RU SHKDUH LOWHFDHR RXUS, 3(
Z DUDQW Z HEHIHYHZ DUDQWREHYZ [AEHXQINHD \RH HAVAWHUZ DUDQN 7 KHHLY QR I XDDQAMWDAKHZ DUIONZ LGEHIQWHP RH | RTZ 1Q) \WHWP H\WH BHFRP H
H HAMEGIDQG SURMR\KHUH SILDNRY DG DAKAK \WHZ DUDQNVP D H SILHZ RWGBW

: HPD UHGHP XCH SIWHGSXETF Z DUDQWVSURIWR\KHUH  HIAVHDAD WP HWDWA/ GMDGYDQUE HRXV R \KHZ DUDQKRTHY/ \WHHR P ENQJ \WHSXETF Z DUDQNVZ RINBW
. HKDYHWHDROW \RUHEHP RANMBEQ) SXEQF Z DUDQVRUS, 3( Z DUDQVDADQ WP HOWUWH - B-HHRP HH HIAME® DG SURMR WHUH SLLDINRQ DADSUFHR SU

Z DUBQNSIRYLGHG WDAH OWAB-SRMGVDBY SUFHR - RXUFRP P RQWRFN HIXDYRUH RHHBY SHMDOH DVP D EHDGWMWMG  LQWHFDHR \KHSXEQF Z DUV RU
SU
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\KOUH DVP D EHDOWVAG  LOWHFDHR WH3,3( ZDWDQN IRUDD. WDAQ) A3 VZIWMOQD  WIAQ) & SHIRGHEQ ROWHWLIGWIEQ) A SURMRWHAMRQZ KIFK
ZHHGWHQRIFHR UHE-P SWRQWR SXEQF Z DUIOARU3, 3( Z DUDQMRTHY QG SURVGHE FHUBQ RKHUFRQEWRY DHP HV, | DQGZ KHQWHSXEQF Z DUWDQNVRUS, 3( Z DUDQW
EHRP HUHGEHP CEGIR, XV ZHP D' H HAVHRXUBHEP SNRQUIKWAYHDLL Z HOUHXQEGIVR U IMRURUTXOM . \WHXQEH®LQ) VHRXUMEY | RO XQEHUDODSSTFEG \WEM
HRXUM/ @Y V $ VDUAKGVZ HP D UHGHP WHSXEQF Z DUDQNVRUS, 3( - Z DUDQIVD/AHNRI CERYHHYHQLU \WHKRGHY DHRMHZ IVHXTEGIVR H HAMVHWHSXEQF Z DUDQNVRU
3,3( Z DWDON 5 H3P SIRQR WHRAMBEQ) SXEQF Z DUDQVRUS, 3( Z DUIDNFRXGS | RIFHKREHY L \RH HAVHSXECF Z DUDQVRUS, 3( Z DUWIQNDQGSD. \WHH HIRAHSWRH
WHH RUDADWP HZ KHIWP D EHQ\DGYDREIHRXY L \R\HOBXEQE Z DUDQNVRUS, 3( Z DUDQNDARHKHD PXUMHAP DUNHABUFHZ KHQKRTHYP LIKWRKHE VHZ MK \R KRG
SYXEQF Z DUDQVRU3, 3( Z DWIQNRU UL \R CFA-SWKHQRP LQDOUHE-P SWRQ SUFH\WDADAKHWP HWHRAMBQEQ) SXEQF Z DUDQVRUS, 3( Z DUION DHAIG RIHE-P SIRQ
PD EHEWDQMID GIWKDQWHP DNHAYDOHR \WHSYXETE Z DUDQWVRUS, 3( Z WDV

: HPD DPHGWHWLP VR WHZ DUDQNLQD P DQQHIWDWP D EHDOHIHW KRGHYR Z DUDQWVZ MW WHDSSIRYDCE WHKRGHYWR DABDWY R \KHWHD RAMWEBQAQ]
ZDUDQN $VDWWXOWKHH HRVHSUFHR Z DUDQNVFRX@ EHLQRIHDHG WHH HIAMH SHIRG FRX@ BH\KRUMHE DQG\WHQXP BHUR \KDUIH/R ARP P RQ WRFN SXURKDVDE®!
XSRQH HAMHR D Z DUBPQARXG EHGRHHS DAY WWRXW DUDQVWKRTHJDSSUIRYDO

7 KHSXEQF Z DWDQIVDQG SUYDMZ DUDQNZ HHIMKHGLQUAIMMBMG I RIP XQEHMHUASHRLYHZ DWDQADI BH-P HQWV 7KH:  DWDQVS JUHP HOMEDMGDVR 0 DK \WH
3: DUDYVS JUHP HQV B\ DOGLP RY XVDQG&RQMHIBOB\RAN7WIQMH)  7UANERP D SURVIGAAKDARHWMP VR \WHSYXEQF Z DUDQNDQG SUYDMZ DUDQNP D EHIP HIG-G
Z MNRAWMHFRQHAR DO KREHARFXUHDY TP ELIXW RUFRIMANIQ. GH HAHSUIRMMRQ EXVBIXLAANHISSURYDCE. WHKRTHYR DABDWY R WHWWHORAWMEDAQ)
SYXEQF Z DUDQNMVR P DNHOQ. FKOQHWDADGYHYHD O HAVWHLIQMBMVR WHUH MG KRTHYR - SXECF Z DUDONDQG \RBD Z W UASHRARDQ TP HXP HOAMR\KHWP VR WH
SUYDMZ DWIQVRUDQ SIRVIMROR WH:  DUD/S JUHP HWZ LW UASHFARWHSUYDMZ DUIQN. R WHQ® BHUR WHWHDRAMBDAQ) SUYDMZ DWDQN 7KH:  DWDQV
$ JUHP HQMEDAMGDVR 6HBAP BHU WH?3,3( ; DUDYV$ JUHPHOV B DQGLP RY XVDG&RMNHIBOBVRN7WDQMH)  7UWAERP D) SURMGHAKDAH\MP VR \WH
3,3( ZDUDQNP D EHIP HIGHSZ MKRXAVWHFRQHR DO KREHARPXUHD) TP ELIXW RUFRUHANQ  GH HALYHSURYIMRQ EXWHIXLI\WHIBSURYDCE, WHKRTHYR DABDIW
R \WHWHORXMBES 3,3( Z DWIQMRP DNHDQ FKOQHWDADGYHYHD O HAAMWHLQMIAVR WHUHIMMMGKREHYR 3,3( Z DUIQN $ FFREQI® ZHP D TP HIGWH
WP VR \WHZ DUDQNIQDP DOQHUDGHYHVR DKRTHL KREHYR DABDAV R KA WHD RAMBEQ) Z DUDQNVOSSIRYHR KK CP HIEP HOAS GRRXIK RXUCELOW \R CP H)G
WHMP VR \WHZ DUDQNZ DKWHFRQHAR DABDWY R \KFK \WHD RAMBIECY Z DWDQNLYXQIP WG H P SBVR \KFK OP HIGP HQNFRXGEHLP HIGP HOMR [P R RAHU
MQIV LFUDHWHH HIVHSUFHR \WHZ DWIQN FROMYARHZ DWDQM QR FDK RAVKDUY KRAWQWHH HIVHSHIRG RUGHFUDHWHQ® BHUR \KDWWR FRP P RQWIRAN
IMAKCEBIXSRQH HAVHR DZ DUDQW

7 KHZ DUDQWDUIHH HIRMDE®H I RURRP P RQWRFN Z KIFK Z RX@LQRIHDVHWHQXP BHUR  WKDURYHDI LE®! 1 RUEXWYUH URD® LQ WWH SXETF P DUNAADQG LHX OV GOMRQ R RXU
FANKR@HY/

$VR 6HBWP BHJ RAMBDEQ) Z DUDOAMWR SXUKDHDQDIJWIDMR \KDW/R FRP P RQWRAN DHH HAMEGILQ DFFREDRHZ W WH\MP VR WH
Z DUBQAR) UHP HQVRYHQIQ) \WRHVHRXUMWY 7 KHH HRVHSUFHR \WHSUYDMZ DUV DG SXETF Z DUDQVLY SHMDOH DGWHH HAVHSUFHR \WWH3,3( Z DUBQNVLY
SHMDOH 7RWHH \WYWHZ DUDQNDHH HAMHG DEAWRIBOKDH/R FRP P RQUWRAN Z LOEHIMXHG Z KIFK Z LUK AOMROWR WHKRTGHY R FRP P RQURAN DG
LRBDHWHO®P BHUR \KDUHYHDI LEGH I RIUADBILOWHSXETE P DINHABKDWHVR  FRP P RQWRFN LWXCE®! SXWAKOQ/MR WHZ DUDON DUHCRAKENPAR GAN XS UAXMRNRYY $ VKK
ROAHWHZ DUDQNDHH HAVHG \WHKRTGHUR VXA VKO IWXCEBIXSRQWHH HIAVHR \WHZ DUBONZ LOEH DEGI VR UAHDWHKDUA/ MR WHP DINHMXBEWRAR RKHJDSSTHCE®
QY V 60BVR XEWSQNOP EHYR \XAK VKD LQ\KH SXETF P DINANRUWHI CRWKDAXAK Z DUDQWP D BHH HAMHG FRX@ DEYHYHD O HAVWHP DINAABUFHR RURRP P RQ
VRN ) XUKHU WHHLY QR I XBUDQAMH\KDAKHZ DUDQNZ LOHYHJEHIQWHP RH - SURMR\KHUH SILDIRQ DGDYNXK \WKFK Z DUBQVP D H SILHZ RAKBIW

WP 8 QUHIIMMHG60BVR ( TXIW 6HXUMEVDQG 8 \HR 3 URAHHGY
1 RAZSSIFCE®

WP ' HDXOV8 SRQBEHIRUBHRXUMEY

1 RATSSIOFCED

WP 0 IGHEDIHN' WRRKUH/

1 RACBSTHE®!
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WP 2 WHJ, QRP DARQ

1 RACSSTHE®!
WP ([KIEW
, FRBRDMGE\ 5 HHHFH
([KIEEIW ( [KEW ) Q)
1XP EHJ ' HAUSWRQ )RP ) IBI1R 1XP EHJ ' DM ) LOG+ HHZ W
&HWIFDMR . GFRISRIDFOR $ P SUXV7HKQRRILHY . GF ) RP ) IBILR 6HBWP EHJ
$ P HOGHE 0G5 HABMG96 @7 VR $ P SUXV7HKCRIRIHY . CGF ) RP ) IBILR 0 OFK
_6SHAP HD&RP P ROB\REN &HWIFDM ) RP ) LBILR 6HOWP EHJ

SHWI R3 HRAWH2 [ IFHUSOMIOMREXBY D D DOOG G

D xceumue mmwvg‘[_( [ FKDQIHS PR D/ D3OG SXKOIMR 6HRIRD
RO\KHGDECHV 2 [ BL $ VR

&HWIFDIROR 3UCHS0 g:_(au_ix_'zu FHSOXCOMRSXBY D D OG_G

D XQEHMHEHEXUMAY( | FKDQIHS FVR _DVOEROWGS SXUXDQ/MR 6 HRNRD

R \KHGDEHV2 [ BL $ VR

SHWI R3 HRAWH2 1] 86&6 Y
TN 6 R\KH6 2[CL 5P
&HWI R3 I 868&6 Y,
oG 6 R \KHG 2[GL SR

16 \QIH; %6/ ,QNBEFH' RAXP HOW \KHLOWIFHGRO® HONRH/QRATSSHIUQWH
Qmm%n;/ D) IGIEFDAH; 96/ \BDVOHHP BHEGHGZ WMQWH, QIXH; %6/

6&+ ,QIXH; %6/ 70 RFP\ ([ WMRQ6RHP D' RexP HQW

&$/ ,QUH; %6/ 70 RFP\ ([ WRIRQEDBXDIRY/ LONDH' RAXP HW

") LQUH; %6/ 70 RFP\ ([WMRQ' HIQURQ/ LONEDH' REXP HW

1 $% \QIQH; %6/ 70 RFP\ ([ \WRIRQ/ [EHD LQNEDH' RRXP HW

35( ,QH; %6/ 70 RFP\ ([ WMRQIUAHEIRY/ LONEDH' RPXP HQW
&RYHBDIH, QMIRNH' D) LB HP BHE3HGZ MMQWH, QIXH; %6/ GRXP HQV

7TKAHFHWIFDIRY/IXQMGHGIQ( [KEW 06 KHMRDHGHP VR IFFRP SO \MV4 XOWMD 5 HSRIRYQ) RP

4 DGDHQRGHP HG# LOG IRUSUSRAVR 6HAIRY R \WH( [ FKDQIHS PARURMHE \VH

EMAAR \WHACELOW R \KDAHAIRD GROKDDAH EHGHP H3LGFRSRIDAGE! U1 HHFHIQR D) 11000 XQEHAKHBEHRXUMNAS FAROWH( [ FKOQIHS FW
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( [ KIEWY
&(57,),&$7,21 38568$17 72
58/( D D25 G D2)7+(6(&85,7,(6(;&+$1* ( $&72)
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, UL D 6XQ AHIWW \WDW
, KOTHUMEZ HOWIVA XOW® 5HSRWRQ) RP 4 R $ P SUXV7HKQRRIHY ,GF  WHS UMDV

YDHGROP\ NRZ GEIH KLY UWHBRWERHYCRVRQEIQDD. XQRKHWEMP HUWR DP DMUIDO CRARURP VYR WM D P DMUIDO CRACHAHAOY \RX P DNHWHWEBIMP HOVP DAH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WV WERW

YUDHEROP\ NJRZ BEIH WHI LODGRDOXBAM HOWV DG RMHUI LGDGADOQ RIP DARQLGFOGHELOWLY U-ERM OO SWAHAQ DTP DMIDOASHRAVHI LODGADFRQEURY

UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRGY/ SUAHRAGLOWMY BER W

7 KHUD MADQAVRM-UFHWW 1Q) R ILFHUDQG, DUHUASRQUE® RUMMEEDAKLQ) DOGP DQEQQ) GVFBRKUHFRQNRY DG SURFHUA DV/GH LGHELO( [ FKDQIHS FVB XBV
D HOWG G H DOGLOMCDIFRMRRYHUILDIADOMERWY D/GHIGHGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMMQAIGEKDH

D GMIGHEKRK QVFBRKUHFRQURY DOG SURFHEXUY RUFDAHG\KAK GMFBRKUHFRQARY DG SURFHEXUAMR EHGHLI GHE XQEHURXUVKSHYIMRQ \R HOKUHWDN
P DAUDOLC) RUP DARQUHIN VRWHUH MADQMFOXAQ) IWFRQRIEDAG\VEMADUH/ VP DEHNGRZ QRXVE! REHYZ MMOWRHHMEY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG

E  GMIQHEKRK LOMODCFRURCRYHUI LQDADOUERWNY RUFDXAVHG VKK LOMDCFROURCRYHUI LQDQA DO BRI R EHGHLI GHGXQE-URUKSHYIMRD \R
SURNGHUDRIEG DAXIDFHUI DEQ) \WHUHITEQNV R | LCDGRDOMERYY DUGWHSUHSOUDAROR | LCDGFLDOWEAP HONI RUH \MEDOSXUSRAYLQDFFR EDFH
Z W IHHIED DFR-BMGCFFRXQIY SUCASBY

F HYCODAMG\WHHIHRMYHHAVR \MH U REQA QVFBRKUHFRQUREY DOG SURFHEXUY DG SUAHOAG LOWLY U-BRWRXUFRGFOMRQY CERXVMHH | HAYHHWVR \WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDDDIRQ DG

G QAFRHELOWYUBRWIQ FKOQ HLOWH U MADQAV QM CDCFROARCRYHU! LCDQRLOOU-SRNG) WDARAFXUHG GAUQ) \WH U B P RUNSHFHQWLAADOT XD
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